
Auditors' Report to the Shareholders

we have audited accompanying ilnancial statemenls al TAKAFUL lsLAMl INSURANCE LIMITED which comprise

oi Balance Sheet as at 31si Decernber,2013 and the relaied Fire, I\,larine Cargo, I\,4arjne Hull, Motor and
l\,4isce laneous lnsurance Revenue Accounls as well as Prolit & Loss Account, Profit and Loss Approprlation
Account, Slatement of Changes in Equity and Cash Flow Statement lor the year ihen ended, and a summary oi
sigrilicant accountrng polic es and olher explanaiory information.

Management's respo nsibilily Ior the Financial Slatements

\,4anagement is responsible for ihe preparation and fair representalron ol these linancial siaiemenls in accordance
wth Bangladesh Financia Beportrg Standards, and Ior such internal control as management deierrnines s
necessary to enable the preparauon of financial statements that are lree irom material misstatement, wheiher due

io lraud or efior.

Auditor's responsibility
Our respons bilty is lo express an opinion on lhese irnancial siatements based on our audit. We conducted our
audit in accordance wilh Bangladesh Standards on Audiling- Those standalds require that we comply with ethlcal
requiremenls and pan and perlorm the audit to oblain reasonable assurance about whether lhe flnancial
stalemenls are lree irom mater al misslatemenl.

An aud i involves perlorilling procedures to obta n audil evrdence aboLrt the amounls and drscLosers ln lhe financlal

statements. The procedures se ected depend on the auditors iudgment, includlng the assessmeni of the risks ol
materia misslatement of the financial statemenis, whelher due to iraud or error. ln making those rlsks
assessments, ihe auditor consrders lnternal conlrol relevant to the entiiy's preparation and Ia r presentat on of the
iinancia statements in order lo design audlt procedules lhat are appropriate in the circurnstances, bul nol JoI the
purpose of expressrng an opnion on the eifectiveness of ihe entltys nternal conirol An audit also includes

evaluating lhe approprialeness of accounung policies used and lhe Ieasonableness of accounting eslimates made

by management, as well as eva ualing the overall presentation of lhe financla statements

We believe that the audil ev dence we have oblained is suilicieni and appropriate to provide a bass Jor our audil
opinion.

ln our opinion. ihe financial siatements prepared ln accordance with Bangladesh Financial Reporting Standards,
give a true and lair vew of the state ot the companys aifairs as at 31st December, 2013 and of the results oi iis
operations and its cash flows lor lhe year ihen ended and comply wiih lhe Companles Act. 1994, the lnsurance Act,

2010, lnsurance FIules 1958, ihe Securjlies and Exchange Ru es, 1987 and other applcab e Iaws and Iegu ations

We also report that:

0 We have obtalned all lhe inlormation and expanations which to the best of our knowledge and beliel wele
necessary for the purposes of our audit and made due verification theleof;
(ii) ln our opin on, proper books of account as requ red by law have been kept by the company so far as I appeared

from our examination oi those books and proper returns adequate for lhe purposes oi oul audit have been received

irom branches not visited by us;
(ii) The companys balance sheet and revenue accounls and lts cash flows deall wlth by the repo( are n

agreenrent wilh the books of account and leturns;
(iv) The expendilure incuffed was tor the purposes of the company's business;
(v) As per Seclion 63 of the lnsulance Act 2010 as amendecl, we certily ihat to the best o{ our knowledge and belief

and according to the iniormation and explanations given to us, aLl expenses oi managemeni wherever incurred ard
whelher ncurred dlrecuy or indirecily with respect to insulance business oi the company transacted in Bangladesh

during the year under report have been duly debited lo ihe relaled revenlle accounts and the profii and loss

accounis of the cornpanyi and
(vi) As per regulauon 11 of part 1 oi ihe ih rd Schedule oi the nsurance Act 193B as arnended, we cerliiy that to ihe

best ol information and as shown by iis books. the company dur ng the year under report has not paid any person

any commission in any iorm outside Bargladesh in respecl of any ol its business re-lnsured abroad.

P acer Dhaka, Bangladesh

Dated:Aprl 20,2014



Balance Sheet as at 31st December,2013

CAPITAL AND LIABILITIES

AUTHORIZED CAPITAL
10,00,00,000 Ordinary Shares ofTk. 10.00 each
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
2,66,91,356 Ordinary Shares of Tk. 10.00each

RESERVE OR CONTIGENCY ACCOUNT
Reserve For Exceptional Losses
Capital Reserve
General Reserve
Dividend Equalization Reserue
Balance of Profit & Loss Appropr ation Account

BALANCE OF FUNDS AND ACCOUNTS
Fire lnsurance Bus ness Account
Mar ne Cargo lnsurance Business Account
Manne Hull lnsurance Buslness Account
IVlotor lnsurance Business A.coLrnt
I\liscel aneous Insurance Business A.coLrnl

OTHER SUM OWING (PREIVIUM DEPOSIT)

LIABILITIES & PROVISIONS
Esimaled L ab iiies n respeclol0utstand ng C a ms,lhelher due or nimaled

Amountdueto otherpeEcns or bod es carryn! on lnsuaafce Blsiness
Sundry Cred tors
Prov slon for Taxaiion

NOTE

NO,

03

03 01

1,000,000,000

266,913,560

1,000,000,000

232,098,750

BALANCE AS AT
31ST DEC.. 2013

BALANCE AS AT
31ST 0EC.,2012

04 172,909,278

105,665.507

5,914198
24.566 000

1,500,000

35 263,573

Abu Bakar Rahil

05

Anwar Hossain Chowdhury
D rector

6 493,780

67 844 249

Emdadul Hoque Chowdhury
Cha rman

Sl0.red as par 0!r annered re0ci ol flm Cate

80,466,191

33,421941
34,973 975

1.688,119

I 569,473

812.683

17,518,277

162,613,120

19,884,079

132,278,173

a7

08

0s

10

15 960,064

46,002,200

5 496,464

95,154,392

NetAsset Value (NAV) Per Share 17 _45 15.17
The annexed notes form an integral part of these Financial Stalements

These financial statemenis were approved and authorized for issue by the board of directors on 15-04-2014
and sjgned for and on behalf of ihe Board.

Placer Dhaka Bangladeslr

Dated:Apr 20 2014

198,876,871

124.009,862

5,914,198

26,863,000
1 500,000

40,589,811

74,211,571

27,306.100

3s s13 084

1,390,250

8,014,871



PROPERTYAND ASSETS
NOTE

NO.

BALANCE AS AT
31ST DEC.,2013

BALANCE AS AT
31ST DEC..20f2

INVESTMENT "AT COST
Bangladesh Government Treas u ry Bond (BGTB)

lnvestmenl ln Shares

PROFIT, INTEREST, DIVIDENDS & RENTS

(Accrued bul not Due)

"AIIOUNT DUE FROM OTHER PERSONS OR BODIES
CARRYING ON INSI..,RANCE BUSINESS"

SUNDRY DEBT0RS (hcludlns Advances, Deposits & Pre.paymenis)

CASH & BANK BALANCES
Term / Fixed Deposit Account
STD Accounl
CuffentAccount
Cash in Transit
Cash in Hand

OTHER ACCOUNTS
Fixed Assets . At Cosl Less Deprecialion

Stock of Printing & Stationery
Insumn6e Slamps in Hand

16

13

14

15

11

12

146,013,245

t--rsoooloo i

r2!,!1!.4!l

9,445,579

8,685,066

79,172,002

459,704,668

T-loasoqoool
I io zze zse 

Ii 244e3n 
1

] ,rund
16,512,839

ft-or"sr;l
360,000

tzo,:zs 
I

117,965,520

f ,oooioo
108 965 520

17,150,6f8

35,052,471

57,384,527

390,749,067

FJi33sroooool
47 0s5 018

L 2 e06.22r i

L ,.*r,trtl

19,334.268

l&-4r1s6rll
425 300

4r7 408

TOTAL PROPERTY AND ASSETS 720,133,399 637,636,471

Balance Sheet As At 31st December,2013

The annexed notes form an integral part of these Financial Slatements

These financral statements were approved and auihorized for issue by the board of d reciors

on 15-04"2014 and signed for and on behalf of the Board.

Managinq D reclor

J2,'o/@,4/^1

\
',/.!''1"-'/

Emdadul Hoque Chowdhuly
Chairman

Sbrcd as pet au ilnqed Epat al eEt date

Pace:Dhaka Bangadesh
Dated:Apr 20 2014



t
3

oh
OE3E * hl: 'll

o!

fi e \l\dEE \t:d
! lii'
= .\ 3;T W IP

3 \Be=
= \!o:i9r -N5'1o\

v

ts

=

\
a\

N

€

.s)

q6
9_!

9s
o6
69

E.e

E,-

O HP
F Fco

l-
J
ooo<.,
trEo.:
+.;
OE
LE
o.3
9E
CL:
cL3
<E
(,):
OJo;Js
!rb
cu-

.=
oL
o- 3S

ea
oE
Ho

@o

=6<E
YS



ek
2i d" s 6^

E \OE
:- "1i: :i tF-!F ) 3i: 0=sg v! E-' \i.EJ-

-f
\

\)

s
6

E

1.9

E

:.e

b6

=e

\,9

li

t6

€6
o6
da

Ec
Eo

!,o
x!

F FlI]

2=ei A^ = E
i> 9: ;

E; 3E=;t;*i5:? -=qgiE€i

E=-TE 3EaE=;Pr<:- E=^:99-=
FEES PFFEE€E

uid ri !j .d+<:
-j 6i .j ..4..t

=EH d = 3= 9:

=e! = E {;E EE

=rb 
.- E g=H ,EE

Lg! d L -5d Eqo€:EE a AAa- l!fr:;I; E;H,EC.T.E
#"'EEe i:;-EH{"euE*=dY a x-'----Y

ii 0-

iii >

RS

!2

RE

Osod
OE
<Hoio{o:
Efitracs

b:
(L''-



q * l.-: nrd
-: 0s*E l*:-
E $'g*
= t;pE d BF
€ \E'.xl

-f
\

a.

z

-a
E

,P

E

ol

E6e.e

qE
o6t:
oa
! ,!"'

E.s

!,o
9.s
,! yp
F t-co

J
o
Ooos<:
o{
od>;Oxtri
o!oul
ftr9

(,):
ce
.L
[L g=

?E
E.i
d

^=
\l

]N- 6

I

=
;.et\\

"s

/ \ 50
)- | 5'-o{18 rs

es

RS

E

s

EE

I
!2 €; "4 Z

RE

RF

ts=
**3i9 9 1 :

o t9 d E-3
O E;r I E 9'"E
i aP; ..- E.99=

EE q €E3 F 3EE.E;
EE -= ;EE E E€::#
AE = 3EE E :=$!=E

=s 
F E:q c s"'$*F



l.

i5: l$E;,1
+ E 03Ei g l::

e !! s<

g d BF

B\
.N

=\
=
o9
SP

=

\
\

bN

€

.g)

t

9i
ES

?o

3E
!,6

6 ypq qI
F FcD

J
ooo

o-
CNod>!
OF
EE
or!o€
ET
J LII(,h

os
CDr

o
o
.I
G

=

AR

oE
3o

z
T!

-9q

=6<E

RS

RE

59

-zE
EEE ,g

9 a.= '-
T PE 3

RS

SE

9=
3

9o;e S -ta
6 .= E! : C:€

Es E=:E E =iP;E=zr-?'i ! ii .!r *'aE:t#qii; P .EE6;EU3OE9: : E=E==99E * ?; F Et;E*
EHEEEE E EEE=EEa6-+=; I 6 E-;:s=



q : rl;=

-\

'69

(1
*

'6

.ii

!

c3

SE9,N

5ft

6p
S (!''

=a
aa

fis
r3,6

F t-o

ooo

c)r
5N
os>hoi(Ed
o€o:
L.Q
GELUi

oi

!
oc
TE

=

3:
3R

3o
d

E6
<E

eF

o2

I
!2 = 3E .i

= 
>ai E

i:3 E

o- 
=.= E

.H E'P 5

F !.-/ ro
6tdd d ^-- cti
i- 6 6'- (o- ij co-

ry

RF

o Nlo

ry

59

I
s2

noli?
H P 9 -:i.6

o sE i EPE
!2 '-@X -d :cE q Eic;
Hg==E= ; EBgE*
ddY.@Sa P .L 69=!! lH;e::.i E E=5EE I

==;:Ee 2 .E 3i g?i
eHi.H+f 3 ;fieE+El-
JEFE":q E $;.JEF!E



t

6h

u ; i\;:
: v B<

& \ :-E

-t

-c,o9
EP

\
\

\N

.s)

,g

E

6;
9.!
a9

o6
69
go
e;

Bb

!,o

Eo

FI

=
-.9

q!

oa

€1P v!

RS

o

RF

59

!2
1.? = ," 6

E 4',9 6

RF

RE

oz

5

E-r; a 5 3:it

n {f =- E; E

: 3b ; E.Ee 
=

=Y-=-E - EEie ei#qtP; ? 4H65 H3ae.:+b E 
==5.E 

i
==;ar;E ; 6obE g
@*i+=: : --9c,= jE

=g=:5+ ; HafiBEEdlf?e€ i €,i&: E€

J
ooo:
<R
od
e6o3>a
cr6
ES
orl
OE
GRLJ

of

o
o

=



3= e t\

E tr l-,i:
' ; - N\.i d

E + H€

F d;E& N :e
E \-al

.N
' \1

o9

z

z

da

EO
!zs

)
1l

t

.N

€

.s)

ti

qd
9,N

E>

P (!-'

9i
!O

o yP
f- Fco

RS

o

R*

EE=
:;P F

r;fi ;
o q: '6

E X',g 6

RS
q o- r- 6- q?

e*
^i

a,

o>

!l

.E
q-"4
;=:L: = < 2E> ; e 9i+E E .=

= = 
o 6 q i 6 >d

X.,, Ec! o E!<99

r=AEEE -s EgAIEE3ae=Eb E E=5EEE
==;ii;q e 69EkE-

EH=iE* i rg;E=€dtfS e€ g P,i&:EE

c
)
ooo

o

o.:>3
OE
tr$
cl!
OT
(EI
Li
ot
o85l
O,Fo*
L

s
oo
.9,

=



-11:d
E lsE
:- .ri: E
E $E.A
s .J:E
: \:s: \-5l-.N

\

g:

g

R-E

E

(i
+

€

.g)

t

6€

2=
!,6

9.=

F FCO

-
; '- }
\--\ 6_E

E'6
)lg

t

.N

RE
\:

c

o

RS

I
!2

I

= 
>d, d

\.1 E,^ 6<E B E
o q)= '6
e?.: 

= 
.9

E 3'E 6

Rf
l5

h

FE
53

!l

- g E*
oE { - --€ !ln E 6 :9=;g; i E'Eiq

a 3+ a Eo:6
6 .=; : 9E9".
i.r: 4q! o E!==Y
",:,i +=! 5 -i9t=a
EiacEE -i f gre;;
3;E,E*b E E==EE;zz--.;=@ E :o:<!;
==:';E': g <jeta=.X=eE=FEi d r.E3EEi;EBEIS€ s iEES$EdifEets -9 {'ndbBi

o-o!
ON
<dot
Fd6:>{
d) c)tr:
o:
(ET
EE
o:
oLi
oo



Statement of Changes in Equity
For The Yeat Ended 31st Decembe\ 2013

The annexed notes form an ntegral part ofthese Financial Statements

These financial statemenls were approved and authorized ior ssue by lhe board of drrectors on 15-04-2014
and signed for and on behalf of the Board.

A/"4
Abu Bakar Rahil Anwar Hossain Chowdhury EmdadulHoque Chowdhury

Chailnran

Sigryd d pet r\t n edqan7ethniaie

Place Dhaka Bangladesh

Dated:Aprl 20 2014

Particulars
Share

Capital

Capital General

Reserve

Dividend
Equalizalion Exoeptioflal

Retained

Eaminqs

Total
Shareholders
Equily

Al the beginning oflhe year
232498754 5gt1,t98 t4.566 000 1500000 05665507 ls26J5-l 105,00s028

)r Br4 d r0 11614 8r0)

120i000 12,291AAA)

D vdend Equa zaton Reserve

R€serue for Excepliona Losses
t3 t4r 155 /r8J.t4l5t)

Net Pr.iil aflerTrrrorlhe ve.r
b0782401 60,/82 4ilJ

266,91J,560 5.914,198 26,863,000 1,500,000 124.009,862 40,58S,811 ,165,790,431



Cash Flow Statement
FotThe Year Ended 31st DecembeL20l3

Cash F,ows from Operating Aclivities
Colection From Prem um & other income

Paymentfor managemenl expe!rses, Re- ns!rance

C aim & Conrnrssion

Cash Generated from Operations

D vidend Paid

ncome Tax Pa d & Deducted at Source

Net Cash Generated from 0perating Activities

Cash Flows fiom lnvesting Aciivities
lnvestrnent ln Bonds / Shares

Acquisrtion ofProperty, Plant& Equ pmenls etc

Disposalof Property, Plantand Equ pments

Nei Cash used in lnvesting Activities

Cash Flows from Finanoing Aciivities
Proceeds from ssu rg ofSharcs

Proceeds fmm Short Term Borowinq

Re-paynrent of Short Term Loan

Re-paymenl of Long Temr Loan

Net Cash Generated/ (Used)in Financing

Activities
Net lncrease n Cash and Baak Balances

Cash and Bank Balances at Beginn ng ofYear

cash and Bank Balances at End ofYear

118,207,308

(20,308,319)

JIEs6;mt
(23,753 066)

soBo-Ioaa

(.2A,A47,725)

(895,663)
lr!84€s5)l

(10 918 456)

I 3 02jj77l
(31 ,782,764){28,943,388)

68,955,601

390,749,067

49,124,300

341 624 767

459,704,668 390,749,067

Net operating cash flow pershare Neloperating c;sh iow
Nurnber ofshare

2,013 2.012
97,898,989 80 907 064

26,691,356 n2a9.815
3.4S3.67

The annexed notesform an integral part ofihese Financial Statements

These fjnancial statements were approved and authorzed for ssue by

and slgned for and on behaLf of ihe Board.

A-/-4
A.war Hossain Chowdhury

the board of dlrectors or 15-04-2014

,/
\ ilP-,/

_:,-
Emdadul Hoque Chowdhury

Chairman

'Eftd 
as pet or nnued Epat at eEr daE

-+a=zt-+"zj-ac>+(HudaHossan&Co.)
Chatee.l Accauntants

P!E:Dhaka, Bang adesh

Deted:Apr 20 2014

298,701,951

104,660,130



Amounl {Tk.)

2012

lrlanag ng D1rcclor
Abu Bakar Rahil

25,000,000.00

121,A13,245.A0

9,445,579.00

8.685,066 00

79,712,A02.A0

459,704,668.00

16,512,839.00

I 000 000 00

108,965,520.00

17.150 618 00

EmdadulHoque Chowdhury
Challnran

Sigred 
^ 

pet at amegd 'Ean d evet) tate

Pace:Dhaka, Bang adesh

Daled Api]20,2014

l+^--z+L,s=,.;r-

lntrinsic Value or Net Assets Value

A- ASSETS:

lnvestnrent at Cosl

lnvestrnent n Shares

lnterest Accrued bul not due

Afiouni due from olher peFons orbodies carrying on lnsurance Business

Sundry Debtors (lncludng Advances, Deposils & Prcpayrnents)

Cash and Bank Balarce

Other Accounts {F xed Asseis & Slock ofSiatonery, Slamps

Total

B, LIABILITIES :

Balance of Funds and Accounts

Esinraled Liabliies in respecl ofoutsiandng caimswhetherdue or fl mated

Amount due to olher persons or bod es cafiy ng on nsurance Busness

Sundry Creditors (lncluding Provislon ior Expenses and Jaxes)

Prcvislon ior lncome Tax & Deleffed Tax

otherSums owing (Prem um DeposilAccount)

Total

Net Assets (A.B)

720,133,399.00

l=r,r,r.,Gl
] ,u *0,*r.* 

|

] +o,ooz zoo oo

5,496,464.00
ll

95.154.392.00 
I

) 11 51e277 0a 
I

254,342,968.00

465,790,431.00

i ,, r;;;r;;; ]

57 384 527 00

] ,no ron nu, nn

i r9.334,268.00

637,636,471.00

rt;,,,;l
I r: zor.sor.oo

44 736 640 00

u.on, ,uo.oo

67,840,249.00

,, uuo o^.oo 
]

232,628,443.00

405,008,028.00

No. of Shares 26,691 356 26 691 356
Inlrinsic Value / Net Ass€ts Value per Share 17.45 15.17

The annexed notes iorm an integral part of these Frnancial Statements
These financ al statements were approved and auihor zed for issue by the board of directors on 15-04-2014

and srgned for and on behalf of the Board.
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Form "AA"
Classified Summary of Assets

as At 31st DecembeL 2013

Clasg 0f Assets Book Value
Bangladesh Government Treasury Bond 25,000,000.00
lnvestment n Shares 121 ,013 ,245 .04

Cash on Fixed Deposlt, TDR, STD. Current Account and Cash in
Transit with Bank

455,175,673.00

Cash in Hand 4,528,995.00

lnterest AccrLred but not due/Profit, lnterest. Dividend & Rent accrued
bul not due

9,445,579.00

Sundry Debtors lncluding Advances, Deposiis & Prepayments 79,772,402 0A

Stock of Prntng and Stationery 360,000.00

Stamps in Hand 120,325.00

Fixed Assets (Ai Cost less Deprec ation) 16,032,514.00

Amount due from Oiher Persons or Bodies Catrying on insurance
Business

8,685,066.00

Total 720,133,399.00

The annexed notes form an integral pa.t ofthese Financial Siatements

These financial statements were approved and authorized for issue by ihe board of directors
on 15-04-2014 and signed for and on behalf of the Board.

llanaginq D reclor
Abu Bakar Bahil Anwar Hossain Chowdhury

Chakman

Sigred 6 !e od arruxed rcpoi oiercn dale

a/,4 ,41

PiacerDhaka &ngladesh
Dared:APrl 20 2014

ii ,,, .:'
Emdadul Hoque Chowdhury



Accounting Policies And Explanatory Notes
Fot The vev Ended 3lst Decembet 2013

The accounlng polces aid expanatory notes to the financial siai€ments have been sel oul beow ln lhe t anner as presc bed by

the AS 1 'Preparalon and Presentation of Financ alSlatements

1.0 The company & its Activities:

1.1 Status oflhe company:The Cornpanywas incorporated nBangadeshasaPubicCompanyLimtedbySharcsonthe2Tth
day oi December. 2001 under lhe Companies Acl, 1994. 1 s noled ihat the name of Sears nsurance Co. Ltd has been

changed to Takaful lslami lnsurance Limited under the plovision of Section 11. Sub-Seclon (5)Act (Vl ) of 1994

1 ,2 Address of Registered office: The reg slered ofi ce of lhe Company s ocated at 42, Dilkusha Comnrerc al Area. 7th Floor,

Dhaka -1000

1 .3 P dncipal Activities: The regrstered office of the Conr pany s localed ai 42, Dllkusha Commerciai Area, 7th Flool Dhaka - 1 000

1.4 NumberofEmployees:
Therewere l 011 employeesatlheyearended31siDecenrber 2013

Sl.No. Particulars lNo,ofEmptoyees
(i) Managing Director 01

(i) Assistanl I\,4anaging Director 06

(iii) Senlor General l\ilanager 03

(iu) General Manager 21

(vi Senior Deputy General [4anager 17

(vl)

(vI)

("D

DepLrty General lvanager I 56

Senror Assistant General l\,4anag

Other Employees | 9a2

2.00 Summary ofsignificanl accounting policies and basis of presenting financial stalemenls:

2.0f Basis of preparation o{ financial statemenls: The lollovling underlying assumplons, measlrement base aws, rues.

rcgu atons and accounting pronouncements have been considered n preparing and plesenlng the i nancial statements:

a) Gorng Concern

b) Accrua

c) Histo calCosl Convenlon

e) Generaliy accepted accounting principles and pracllces n Bangladesh

, The Compan es Act, 1994

g) lnsurance Act 2010

h) lnsurance Act 1938

i) lnsurance Ruie. 1958

j) The Securlties and Exchange Rules, 1987

k) The Accounllng Standa.ds adopted by the lnsltute oiChartered Accounlanis oi Bangladeslr (CAB).

2.02 Compliance of lnlernationai Financia! Reporting Slandards (lFRSs)

The Flnancia Statements have been prcparcd lr accordance wiih the lnternational Financa Reportng Standards (lFRSS),

ncluding lnlernalrona Accouning Slandards (lASs)

2.03 Risk and Uncer{alntyfor use of Estimates and Judgments

The preparation of financial statemenls in conformitywth the lnternatrona F nanclal Reporllng Standards (FRSS)lncluding lhe

lnlernailonal AccoLrnl ng Standards (lASs) require rnanagement to make ludgmenls. esl mates and assurnptrons that affecl

the applcatron oi accouning polcies and the reported amourts of assets liabilties incorne and expenses, and forcontingenl

assets and labllitres that requjr€ d scos!re du ng and atlhe dale ofifancalstatements.

ActLralrcsulls cou d d ffer from ihose estimates Est rnales and underl ne assumptions arc used for accounting oi ceria n



t
tems such as ong-term @ntracts, provislon lor doubtful accou nts, deprecial on and amortization. taxes, reserves and
contingeicies.

2.04 Adoption of International A6counting Standards {lASs)
ln preparing and presentrng lhese linancia slatemenls, consde ngrelevanlforthesignificanlaccountingrssuesoflhe
company, iollowing lASs have been implenrented by ihe company. Which were issued by the ICAB fonnulated in the lightoi
lhe ASs origiialy lssued by lhe lnlernational Accounling Standards Board and the conditions and pracl ces preva ling in
Bangladesh, and va rd ason the balance sheetdate

IAS I Presenlation of Financlal Stalements

IAS 2 lnventories

IAS 7 Cash Flow Slatements

IAS 10 Evenls after lhe Balance Sheet Date

IAS 12lncorne Tax

AS 16 Property, Plant and Equipment

IAS 17 Lease

IAS 18 Revenue

IAS 24 Related Part es

IAS 33 Eamings Per Share

IAS 36 impa ment of Asseis

2.05 Specific Accounting Policies Selected andApplied for Sig nificant Transaclions and Events

The'speciflc accounting polces se ecled and app ied by the Company's Dlrcciors for srgnrlicant transactions and events lhat have
nratela effect within lhe framework of IAS 1 'Presentalon of Financa Stalerlrefts". I preparation and prcsentation of fnancia
statements have been consistently appled throughout ihe year and were also @ns stent with lhose used in earier years.

FoI a proper undersiandlng ofthe iinancial statements, these accountng polcies are set oul below in one place as prescribed
bythe IAS 1 "Preparation and Prcsentatjon of Financial Statemenl"

(a) RevenueRecognition

Revenue represenls invoiced value ofpolices. Revenue s recognized when policres are made lnvo ces were rnade aileT
satisry ng the foLowing cond tions as prescribed by 1AS lS "Revenue Recognition':

(l) the slgniiicant sks and rewards ofownership ofthe policles has been transierred tothe poicyholder:

(ii) premium is recognized when insurance polic es are ssued. The sum of premium income as appeared ii c assil ed rcven ue
accounts is nel of the €fund rnade re- nsuEnce ceded and re-lnsurance premium on PSB;

{il) lotal amount ol pemium eamed on various c asses insurance busrness unde&rtten dudng the year has been duly accounted
for in the books oi account of the Company and while preparing the financal statements of accounts, the effect of rc-
lnsurance ceded as well as lhe effecl of toial estinrated labliles in respect of oulstanding claims at lhe end of ihe year

whelher due or inlimated have also been reflecled in orderto arlve atthe net undeMriiing profil for ihe pedod.

(v) lhe prerniunr in respect ofCompany's share oi Publc Sector lnsurance Business (PSB) is accounted for in the year in which
rc evant statement of accounts from Sadharan Bima Corporal oi ate rcceived, The slatements of account for lhe perod frofl
July-2012 to June-2013 have been received from SBC and the Company's share ol PSB lor the afoesaid pe od has been

rccognized in these financial statements accordingly;

(v) Amounls received against issle of Cover Notes, wh ich have not been converted into PoL cy are rccognrzed as ncome at the

earlierofCover Notes converled into Po lcy or afler expiry ol nine months Cover Notes n accordancewlth Regul,tory
Authoity's C rcular;

(vi) lnterest on Fxed Deposlt Receipis (FDR)and Bangadesh Govemrnent Treasury Bond (BGTB)are rccognized as revenue on
accrua basls;

(vi) Necessary adjustment in respect of re- nsurance ceded and accepted in Bangladesh has duly been made in respeclive
RevenueAccounl as per Trcaty Agreement made wlth Sadharan Birna Corporalion (SBC)and Foreign Relnsure(s);

(b) Revenue Accouni

Whle preparing the RevenueAccouni, ihe effect ofnecessary adjuslmenl has duy been given n to accounts in respect ofre-
insurance busness ceded and accepled. Re-lnsurance Premilrn ceded has been accounted forinto accounts.

Surplls or deficit on rcvenue have been affived at after providiig for un-expired risks @ 40% of al busrness except tr4arine
Hul lnsurance for which 100% provis on has been created for un-expired risks.



(c) Premium and Claim

The iota amount of prcrnru m eamed on various classes tnsurance buslness u ndeMr tten du ring the pe od has been d uly
accounied foI in lhe books of account of the Company and whie preparing the fnancial sialenrents of accounls,lhe eflect of
Ie_insurance ceded as we I as lhe effecloi totalestinraled liab il es ln respect of oulstandrng cla ms at ihe end ofthe perlod
whether due or iniimated have also been reilected in oTder lo arnve at the net undeTw ting prolii ior lhe per od.

{d ) Allocalion oflolal Management Expenses

Tolalrc ated managenreft expenses have been allocated among ihe revenue accounlson prc-|ala basis of their respectiye grcss
pternrum income.

(e) Recognition ofTangible Fixed Assets

ThesearecaprtalizedatlhecostofacqursiiionandsubseqLentlystaledalcostessaccurnulateddepreciatoiincomplance
wlth the benchrnark trealmenl of IAS 16 "Property, P ant and Equipmerl". The cosi ofacquisttion oi an assel comprses its
purchase p ce and anydirecly altribuiable costoi bringng the asset lo its working conditon for its ntended use and other
related ncrdenlalcharges. Expenditure incuffed aiier the assets have been put nto operation, such as repairs & malnlenance
ls normaly charged offas revenue expendiiure ntheperiod nwhich tis ncurred.ln situalon where ltcan be cearly
demonstraied that the expenditure has resulled ln an increase i. the futurc econornrc benefltexpected to be obtained from the
use ofthefxed assets, the expenditure s capitalized as an additiona cost of the assets.

(f) Depreciation ofTangible Fixed Assels

n rcspect ofallfixed asseis. depreciatior ls provided to arnortize the cost of the assets afrer commissioning, over their
expected usefuleconornrc rves n accordance w th the provision of IAS 16 "Property, P ani and Equiprnent,,

Deprec aton on Fixed Assets has been charged al a redlcing ba ance rnelhod at raies varylng irom 10% to 30%. Provislon
for depreciation on assets purchased d! ng ihe year has been made for six monlhs on avemge.

Depreciation is charged al the rate shown below:

Furniture & Fixture

uince Equrpment

Office Decolation

Motor & Other Vehic es

uomputer

Telephone lnstallation

Crockaries & Cutleries

Eleclrical lnstallaUon

Carpet & Curtain

Professional Books

Sofrware lnstallation

100/d

15%

10%

2A%

30%

154/o

25%

10%

10%

200/o

(s) lnvestment in FDR and Shares

lnvestmenl s stated at rts cost of acquisition and lnleresl and proflt on investrnenl has been accounted for on accrual basis.
The Proft a nd Loss Account ref ects ncome ironr the nveslment only to the exlent of d slibutions frcm accumulaled net prolit
of the inveslee company n the fom of dlvidend, whch is recognized when lhe company's rght to receive payment ls
establshed, that is approved as dividend in the annual gene€l meeiing oi ihe said company. S rnlla y ihe Profii and Loss
Accouni also reflects the ncome on account of interest on investment only to the exieni of amount which has been accrued
bui nol due

lnvenlo es

li compliancewith the requirement of IAS 2 'lnventorles", inventorles are slated aithe lowerofcosl and net reaizabe va ue.

Nei realizable value rs based on esUmaled sellng pice less any furiher cost expected to be incurcd io rnake the sale.

Sundry Debtorc (lncluding Advance, Deposils and Pre-payments)

These are carned at orginal tnvo ce amount which represents net rea zab e value The enl re amounl ls cons dered good and

(h)

{i)



t)

co ectible and therefore no amount was wr tten oit as bad debt and no debt was considered doubifu to be provided for.

Cash and Cash Equivalents

For the purpose oi baance sheei and cash llow statement, cash n hand, Iixed deposit with other banks. colection in hand,

stampinnanaandbankba]ancesrepresenlcashandcashEquivalentsconsider]ngthelASl.,Preparatronand
pres;niat on of Flnancia Slalements' and AS 7 "Cash Flow Statement' . whlch prov de, thai cash and cash eq uiva ents are

reaoly convertue to t<nown amounts of cash and arc subject lo an ins gn iicant rsk of changes in value and are not resl cted

as lo use.

other Cufient Assets

olher cuffent assets have a value on rea lzation n the ord nary course of the companys business which s at easl equalto

lhe amount alwhlch they are staied n the balance sheet

Tax Assessment Position

The Company s a PublcyTmded Company as per lncorne Tax Ordinance, 1984' The Company s s!bjectto the assessrnent

unfuiii,,i lnior" f* OiOinance t98i and accordingly ihe assessrnent 0J the lncome Tax has been cornpLeted up to the

assessment year ZOtZ - 2013.lncome Tax cases forihe assessrnent year 2006 _ 2001'2A0B ' 2A09,2A1-A ' 2A11 2411'2012

and2A12-'2}fiareyettobelinaizedduetoappealatvariousstagesandassessmentye2013-2014isunder
mnsideration ofDCT at LTIJ. Dhaka.

Provision for Income Tax

Basis of provision for lncome Tax:Nel ProflReserle ior exceplion loss x lax rate'

Deferred Tax

Thecornpanyrcmgnizeddeferledtaxi|accordancewiththeprovisonofAS12'Deferredlaxarisesduetotempolary
d fierence deduciibi ortaxable for the events ortransacton recognzed in lhe profitand loss account A iemporary diflerence

ls lhe diiference bebreen tax base of assei or Lablity and ts carried amounrrepoded amount in lhe linancial slatements.

Deferred tax assets or labiLlty s the amount ofincomeiax payable on rccoverabe in'future perlod(s)recognized in the current

oerrod,Thedeferrediaxassets]expensesdonotcreateaegaliabi]tyirecoverabilityfromtheincomelalauthoty,Anamounl
li fn. q. Si.OgO/- 1". l""n remqnrzed in the [inancial staiement as deferred tax tiabi lty as on December 31 2013 The

disc osuie has been made in the Noie No 1 0.01

Leased Assels

TheconrpanyhasacquiredVehiclesduringtheyearundelaudilbylaking]oanfromleasngmmpanyunderleaseflnance'
rlar" r.i"r. r',rr" *ir"* incLded n th; schedule ol lixed assets oi the company, because thetileofthe assets has not

"uent,,rvl"enr,"n'i"""oiothe]essee,slncelheownershipWilbetranslerredattheendofthe-]easep-"rod'theleasingiorp".y',r"lnui.. tf.,.i.t irehicles in the r books of account;nd charges deprcciation accord ngly. The l€ssee only enioys the

lerJlir'oi ,tit.aron ol uef,icies and the nslalments paid to the leasing company aIe chaqed 1P rcvenue account as "ease

Lntuill r-r,* roi t" ir.,* 
"gurd 

BAS-17 in nol appticab e io the company stnce the iite of lhe assets, has nol eventualty been

iransferred to the essee.

Cost of Post Employment Benefits

The company has introduced gloup Lns!rance scherne for its permanent employees Btrt the Company has not yei lntoduced

the contribulory providert fund, uifounded gratuity scherne.

Other Gorporatedebt, Accounls Payable, Trade and other Liabilities

These liab litres are carrled al ihe antcipaled settlement amount in rcspect of policles and services rcceived, whethel oI not

bllled by the policyholderand thesuppler.

Provisions
provsions are liablities of uncedain tirnings or aTnount Provsions are tecognlzed when the company has a present lega oI

"on,rirJir" 
olr gution 

". 
, ,"sult ol past ;vents lt is probable thai an outllow of esoulces embodying economic beneiits wll

be requLred to seltle the obligation, and a relabie esurnaie oi the amount of ihe obligauon can be made

Earnings per Share {EPS)

The company calculates eanrings per share (EPS) in accordance wilh LAS 33 earn ng per shale "whlch has been shown on

m. ru"" oi i on -a ro., ucc;Lni The a sclosuie ras been made in the Noie-2o ln respect of numerator (net profit) and

lenominatoi 1we glrteo average nurnber of shares) used in the calculation of basc Eps with necessary computalion and

reconciliation,

(k)

1t)

(m)

(n)

(o)

(p)

(q)



(r)

(s)

Basic Earnihgs

This represenls eam ngs for the year attrbutable 10 ordlnary shareholdels, as lhere was no preference divdend mno ly
nterest and extra ordinary tems, the net profit for ihe year has been consdered as iuily attrbulabe to the odinary

shareholders.

Diluled Earnings per Share

No d luted Earn ngs per share (EPS) s requ red to be cacu ated iorlhe yearas there was no scope for diuton durng the year

Resewe for exceplional Losses

Provlson for exceptionalLosses has been made durng the yearunder aud t.

Share of Public Sector Business

Companys Share of Publc Seclor br.rsiness is accounted for ln the year I which the compete slalement of accounls from
Sadharan Bima Corporat on (SBC) s recelved. Duriig the year lhe cornpaiy has icluded 4 (fout) q ua rtets of its share of the
Public Sectorbls ness as confirmed by the Sadharai Bima Corpomtion (SBC)in ihelollowing manneri

Period Particulars ot Ouarter No.

1si July, 20'12 to 30th Sep-2012 3td Oraner2Al2 1 (One)

lst Oci, 2012 to 3lst Decembet,2A12 4lh quadet of 2412 1 (One)

1st January, 2013 to 31st l\,4arch, 2013 1stquarterof20l3 1(one)

1st April, 2013 to 30th June, 2013 2nd quarter of2013 1(One)

Total 4 (Four)

(t) Recognized Gains and Losses

No gan or oss was direcUy deatwth through the shareholders equilywilhoul belng recognized in the proiit and loss account.

Thereforc net profl aiier tax for the year s lhe iola recogn zed gains

(u) HistoricalCost Profit and Losses

As there was no extra ord nary ilem, therc was no d fference ln polil frorn ordiiary activlties beiore laxailon and the net proi t
beiorc tax. Furthermore, as therc was no rcva uation of fixed assels n previous years and du ng the year under review, there
was ro faclor lke the d fferences behveen h slo ca cosi depreciaior and depreciation on revalued amount rea zation of
revenue sup us on rctirement ord sposa ofassels etc. Therefore, no separate note of historlcalcost profrt and loss has been

Prcsenled.

{v) Profit and Loss Accounl

The resulls for the year were not matera ly affected by lhe fo low ng:

(a)trarsactiois of a aalurc iot usua Jy undefuken by the company;
(b) crclmslances of anexceptionalornon-recuffing naturel
(c)charges orcredts relalng to prioryears.

2.06 Classified Summary ofAssets

The vauation ofa assets as al31s1December,2013 as shown n the Baance Sheei and in the cassifed surnmary ofassets
in Fom AA annexed with the report has been rcv ewed and lhe sad assets have been set-iorlh in the BaLance Sheet at
amount nol exceed ng lhelr reaizabe ormarkelvalue in aggregate.

2.07 Financial lnstruments and Deaivatives

Primary Financiallnstruments lFnancia Asseis and Liab iles)

The drsclosurc of primary inancia instruments caffied al lhe balance sheet daie aLong wth lhe recogntion rnethods and risks

involyed are surnrnarzed in Nole 42 ln acmrdance wilh lhe provsons of IAS 32 Financial lnstruments "Dsclosurc and

Preseniation "

2.08 De valive Financial lnstruments

The Cornpany is nota parly to any denvalve contract aithe baance sheet date, such as ioNard exchange coniract. cufiency
swap ageernent fi ntercst rate oplon contEct to hedge cufiency exposurc related lo import of law mate als and otheB or



principaland interest oblgations of fore gn currency loans.

2.09 Impaimenl

n accordance wiih the provisjons of AS 36: lmpa ment oi Assets, the carrying amount of non-fnancal assets, other thar
inventorles are r€vewed at each repoding dale io detemrne whelher there is any ndication of impairmenl. lf any such
ind cation exists, then lhe assets recoverable amouni is esl mated and mpairmenl losses are rccognized in ploflt and loss
account. No such indcatron ofimpa rnrent has been obseryed tillto date.

2.10 lflformation by lnduslry Segments and Geograph ical Area lndustry Segment lnformation

No mention ls made because the company does not have any segrnent otherthan the nsu€rce bus ness.

Geographic Segmenl lnfornation

Notapplicable as lhe company does not have any blrsiness unlioutsde Bangladesh.

2.11 Reporting Cuffency

No Foregn Cufiency Jransaclons were lransacled durlng ihe perod and thus the conveBiolr of Foreign Currency nto

BaigladeshiTaka Currency not required durng the yearended 31st December 2013.

2.12 Comparalive Information and Re.Arangement thereol

Comparative information has been disclosed in respeci of the yeat 2A12 bt all numerca n{omaiion n the fnancial
stalements and aso the narrative and descrlpllve nformation when t rs relevanl for underslanding of the current year's

iinanc aL staternents

Figures oi the year 2012 have been rearanged whenever cons dered necessary to ensure mmpambirty w th the cuffent year.

2.13 Transactions with Related Parties

The company canied out a n um ber oi ka nsactions w th related part es in the norrna co! rse of business and on am's length

basls. The infomrallon as required by IAS 24r Reated pariy disclosures has been discosed in a sepamie note 10 the

accounts

2.14 Events afterthe Balance Sheet Dale

ln comp iance wilh lhe requ remenis of IAS 1 0: Events After the Balance Sheet Date post balance sheet adjust ng events that
prcvde additiona rnforrnaiion aboutthe company's position at the balance sheel daie are rcflected in lhe financialslaterrrents

and events alierthe baLance sheetdate that are notadlusting evenis are disciosed in ihe noteswhei mate al

2.15 Approval of the Financial Statements

The financial statemenlswere apprcved by the Board ol Dircctors on 1sth Ap, 2014.

2.16 Reporting Period

The Financ al Siaternents o{ the Company cover a year irorn 1sl Janlary, 2013 to 31st Decernber, 2013 consistenly

2.17 Cash FIow Statement

Cash Fow Statement is prepared p ncipaLy ln accordance wlth IAS 7 "Cash Flow Staternent and ihe Cash Flow lronn the

operaing activties have been prcsenled under direct method as requred by the Securiies and Exchange Rules 1987 and

considenng the prcvsions ol Paragraph 19 oi AS 7 whrch provides that "Enterpises ale Encouraged to Report Cash Fow

from Operaing Activriies Llslng lhe D rccl N.4ethod".

2.18 Componenls of the Financiai Staiements
According to the lntemalona Accountng Standards (LAS) l'Presenlation and Preparaton of Financial Statemenls', the

complele sei of Frnancla Stalernents includes ihe loilo\llng componenls:

0 Baance Sheel as at 3lsl Decernber,2013
(li) Profii & Loss Appropiation Account for the year ended 31st Decernber,2013
(jii) Profil and Loss Account for the year ended 31st December,2013i
(iv) Revenue Accounts (Flre, I arine Caruo, lvlar ne H! . i/otor and l,4iscellaneous lnsurance Revenue Accou.t) for the yea r

ended 31st December, 2013;
(v) Statement oi Changes ln Equ ty for the year ended 31st December, 201 3;

(vi)Cash Flow Staternent for the yearended 31st December,2013
(v )Accounting Polices and Explanalory Noles



Notes to the Accounts
Fot TheYeat Ended 31st Decembe42013

BALANCE SHEET

CAPIT AL AN D LIABILIT ]ES

AMOUNT(TK.) AMoUNT(rX.)
2013 2012

03 1]O AUTHORIZED SHARE CAPITAL Tk. 100,00,00, 000 ft. 1 00,00,00,000

The Authorzed Share Capitalofthe Company is Tk 100,00,00,000/= dvlded into 10 00,00,000 Ordinary Shares of

03 01 IS S UED, S U BS CRI B ED AND PAJ D UP CAPITAL

2,32,09,875 ordinary Shares of Tk. 10/= each lssued,

Subscribed and Fully Paid up by the Shareholders
34,81.481 Ordinary Shares of Tk. 10/= each Fully pald

up as bonus share(15%) a lotted in 2013

03,02 CATEGORY OF SHARE HOLDERS

Tk.25,69,'13,560 ft.23,20,98,750

23,20 98 750

3,48,14,810

19 83,75,000

3,37,23,750

26,69,13,560 23,20,98,7s0

No. ofShares

03 03, DISTRIBUTION SCHEDULE OF PAD.UP CAPITAL

As per isting rules of Slock Exchange a dlstrbul on schedule of€ach class of eqully shares and the number of holder

ard percentage as on 3l-12-2013 Ls grve belo\'!

a4

Class Interval No. ofShares No. ofShareholders Tolal holdinos %

Be ow 500 4,30 621 2121 1610/,

500-5000 41,47,A13 2176 15.540k

5001-'10000 14 44 846 199 5 41%

10001-20000 14.78481 1t)2 5 54%

20001-30000 8 56.288 35 3.21%

3000140000 4 97 3S6 15 1.86%

4000 r-50000 312.570 T 1.17r/a

50001-100000 10 65,363 15 3 Sg%

Above-100000 1 64 58,778 39 6166f0

Total 2,66,91,356 530S 1000/"

Tk.19,88,76,871 Tk.17,29,09,278RESERVE OR CONTINGENCY ACCOUNT

This s made up asfolows:
04.01 Reserves fol Exceptrona LossesAccounl

04.02 Capllal Reserve Account

04.03 General Reserve Account

04.04 DividendEqualizaiionReserve

Profit & Loss Appropration Account

RESERVE FOR EXCEPTIONAL LOSSES ACCOUT'{T

This is made !p asfolows:

Tk.1240,09,862 Tk. 10,56,65,507

Tk. 59,14198 Tk. 59,14,198

Tk 2,68 63 000 Tk. 2,45,66,000

Tk 15 00,000 Tk 15 00 000

r Ls!.c9!11 B $?fql73
Tk19,88,76,871 Tk.l7.29,09.278

a) Category-A
Spo,)o' S-arelolde-q'6.'2% o lotal odd_,o S'alesl 96 40 803

b)Caiegory.B
GeneraLpublcand rsl iul onal lnveslor (63 88% oitota paid_lp shares)

1,70,50,553

Total 2,66,91,356

04 01 Tk.'t2,40,09,862 Tk10,56,65,507



Particulals Amount(Tk.)
2013

Amount (Tk.)

2012
Balance brouohl forward 10 56.65.507 8,58.02 178
Add:Provision du ng theyear{10% on Net premium lnconre) 1,83.44.355 1,98 63.329
Total 12,40,09,862 10,56,65,50i
This reprcsents prcfit set_aside up to the year under review as expenses to meel excepi ona rosses. Th s reserue has
been created as per requirernenl of paragraph 6(2)of4th Schedule ofthe nconre Tax Ord narce,1984.

04 02 CAPITAL RESERVE ACCOUNT Tk.59,f4,198 Tk.59,14,198
-nq'eoreserrcgatdrsorilor.lesaeorutorca.l-asoee^fa-tte.Jtocaoitalre,en,eacco-ntl

Amount (Tk.)

2013
AmountiTk.i

2012
Ba ance brought foni/ard 59 14198 29 46 881
Add: during the year

29 67 .317
Tolal 59.'t4.198 59,14.198

04 03 GENERAL RESERVE ACCOUNT Tk.2,68,63,000 Tk. 2,45,66,000
This represefls lhe prolitsselaside out oi profil oflhe year under rev ew

Parliculars Amount (Tk.)

2013
Amounl (Tk.)

2012
Balance brought forward 2 45,66,000 2,10,2J,000
Add:duingthe year 22,97 AAA 35 43,000
Total 2,68,63,000 2,45,65,000

So far an accumulaied amount of Tk. 2,29,63 000/=(after paymenuprovislon of lncome Tax) transfered to General
Reserve againsi interest ncome rece ved s nce inceprion of the company The amount w lbe rransfered to Takalul
Foundatiof rn the subsequent pe od as and when the Takaful Foundation will be established

04 04 DIVIDEND EQUALIZATION RESERVE Tk15,00,000 Tk.15,00,000

Pafticularc Amount (Tk.)

2013
Amount (Tk.)

2012
Ba anc€ broughl forwad I5,00,000 90.00,000
Less:Transferlo Proiit & Loss Appropnalon Account (75 00,000)
Balance on 31-12-2013 15,00,000 15,00,000

05 BALANCE OF FUNDS AND ACCoU NTS 1k.7 ,42,11 ,571 Tk.8,04,66,191
Ths rcpresenls Reserve for un-expred risks provided aga nst ihe Net premrunfncome of lhe year atthe rates
varyifg from 40% to 10070 on dilferent classes of buslness inc uding publc Seclor Bus ness as shown below:

CLASSES OF BUSINESS PERCENTAGE at\40uNT (TK.)2013 A[40UNT trK.] 2012

l\4anne Caruo
I\4arine Hull
tr4otor
M sce laneous

40%
404/a

100%
40%
401/.

2,73,06,100
3,55,13,084

13,90,250
90,14 871
I87 266

3,34,21941
3,49 73,975

16,88,119
95,69 473

8,12,683
TOTAL 7,42,1't,571 8,04,66,191

06 OTHER SUII,IS OWNG
(PREtll]tUM DEPOSITS ACCOUNT)

Balance on ths accouni reprcsents premium received againsl coveT fotes
wh ch no policy has been issued within 31st December 2013.

t!1ft!39! ILlp!,!4qq

issued on accounl of l\4arine Cargo for

ESTIII4ATED LABILITIES IN RESPECT oF
OUTSTANDING CLAIMS WHETHER DUE OR INTII'ATED

The break up ofthe above amount is noted belowl

07. Tk. 1,59,60,064 Tk 1,32,0{,504



OB

CLASSES OF
BUSINESS

PRIVATE
SECTOR

PUBLIC
SECTOR

TOTAL
2013

TOTAL
2012

Fre 98.25 461 0 98 25'461 66,73,785

N4ar ne Carqo 37,30,467 0 )7 30,467 23,92 324

Nlanne HUI 0 U 7,69 23U

2444136 0 24 04.1i6 3266169

lvliscellaneous 0 0 I 00,000

Total 1,5S,60,064 0 1,59,60,064 1,32,01,504

AIIIOUNT DUE TO OTHER PERSONS OR BODIES

CARRYING ON TNSURANCE BUSINESS

Th s tepresents balance oiaccounlwth publc seclols n respeci olco_ nsulance lmnsactions and amounl payabe to

09

The break up ofthe above amount s noted below

SUNDRY CREDITORS

lncluding Provision for Expenses

The baance ls made as under:

NAI'E OF THE PERSON OR BODIES AlrouNT {TK.) 2013 AM0UNT (Tl(.)2012

Sadharan Bima Corporalon 3,42,39 452 4,03 85,978

1,57,62.748 43 50.66

Total 4 6A,42,240 4,47 i6 640

Tk.54,9j14 Tk. 64,991!q

PARTICULARS AMOUNT (TK.)2013 ar\4ouNT (TK.)2012

Share Applcation Money 20,51 529 20 51.529

21,88712 25 q4,695

llnpad D vidend 7,86,934 7.81294

Liab lil es for Expenses 4 39,289 10,42266

Audii Fee 30,000 30,000

Total 54,96,464 64,99,780

T!.4SqJ22qq_ T!-41?i!,q4

Tk. 9,51,54,392 Tk. 6,78,40,2491A

10 0t

PROVISION FOR INCOME TAx

This is made up as folows

Particularc Amount(Tk.) Amount [tk.)

Balance brought iorward

Add:Provsion du ng the year2013

A.ld Deferred Tax Lrabiltv

6,74.85 046

2,72,17 314
I47,02,356

4.52.036

4.40,84,997

2,34 00,049

6,74,85 046

3,55,203

Total 9,51,54,392 6,78,40,249

DEFERRED TAX LIABTLITY

This is rnade up as folows

PROPERTY AND ASSETS

INVESTI.lENTAT COST

Ths is made lrp asfolows:
1 1 .01 Bang adesh Government Treasury Bond (BGTB)

11 02 lnvesiment in Shares

Tk.14.60,13,245

TK.2.50,00,000

Tk 12.1013.245

Tk.14,60 13.245

Tk. 11,79,65,520

Tk. 90,00,000

Tk 18,89,0512!
Tk. 11,79.65 520

Particulals Amount{Tk.l Amount ITk.)

Carrying Arnount ofTanglb e F xed Assets

Tax base ofTangible Fxed Asseis

App lcable Tax Rate

D€fercd Tax Llability
Deferred Tax { ncomel /Exlenses lor the yeal

1,60,32 514

1.49.68.901

1qE@
41 500/,

4.52 036
96.833

1,84 91,560

1,76,55 787

8J5IE
42.50%

3 55,203
2,X4,544

11.



11.01 BGTB/NIB DEPOSITWTH BANGLADESH BANK Tk. 2.50.00.000 Tk. 90.00,000
The above arnount represents ihe value of 15 (F freen)years Bangiadesh Government Treasury Bond atcost he d wth
BangadeshBankaccordingtotheprcvisionofSecion23and24ofnsuranceAct20l0asdetatedbetow

PARTICUTARS
AIVIOUNT

(NTK.)2013
AIllIOUNT

(rNTK)2012

Sl\ \0 BD0o28' 50 Is*e Dc.e 20 02 20' 1 r0 lva....n DJ.: )0 02-0-8 2.50 00 000 90.00000
BANGLADESH GOVERNMENTTREASURYBOND/NIB 2 50 00 000 90 00 000

11.02 INVESTMENT IN SHARE lk 12,10,13,245 Tk 10,89,65,520

The above amount represents the tota CoslPriceoflnvestmentinShareso{vaioustsledCompanyason3lslDecember
2013. This is made up as foliows:

Name ofthe Company Unii lvlaAet

as on 31J2.13
Share Cost Price

TotalValue (Tk.)
on31-12-13

A AraJa 15 am Bank 19.10 1.20,699 2640 31,85,968.00 23 05 351.00
Farcast slam Lle lnsuranc Lld s6 00 5A 312 245_12 1,03,20,195 00 48_29_952_At)

GP 200 90 24 600 29618 72,86,04T 00 49,42,140.00
lslanriBark Banq adesh Lld 34 60 33,14,718 24 91 I4062 543 00 11.67 65,243.00

32 50 48,18t 51.88 25,3T 131.00 1585578.00
Meghna Cement 1428A I500 386_22 32,82,830.00 12,13,800.00

38 40 3S 974 83.52 33,38,45500 15,35,001.00

5.60 1 00,000 10 00 10 00 000 00 5,60,000 00
ls anric Flnance 18.70 73,332 29.22 2142619_40 13 71 308 00
Shahjala lslamiBankLld 16.80 1 50 000 25.65 38,47,461.00 25,20.000.00
Ealance wth Broker House 16.002.00

Total f2.10.13.245.00 13.76.28.37300

I!.94,45,57S Tk.1,71,50,618

PARTICULARS AMOU''rT (TK.)2013 AMOUNT (TK.)2012
Profi Accrued on TDR 82.04.591 1,3294 221
lnteresl on FDR 142774 18.58-822
lnteresl of BGTB 1498214 20.01.575
Total s4,45,579 1,71,50,518

12 PROFIT,INTEREST DIVIDEND & RENTS
(ACCRUED BUT NOT DUE}

This is nrade up as follows:

14.

13 AMOUNT DUE FROM OTHER PERSONS OR BODIES
CARRYING OI{ INSURANCE BUSINESS

The br€ak up of the above amount is noied be ow:

Tk.86,95,066 Ik 3,50,52,471

SUNDRYDEBTORS

ilncluding Advances, Deposits I Prepayments)

The break up ofthe above is as lnder:

PARTICULARS AM0UNT (TK.)2013 AM0UNT(TK.)2012
Sadharan B ma CopoEtior (SBC) 86,85,066 3,54 52 471
Tolal 86 85 066 3,50 52 471

Ik 7,97,72,002 fk 5,73,84,527

PARTICULARS AMOUNT(TK,)
2013

AMOUNTlIK,)
2012

Advanc€ aaainst Salarv I2T 134 55 374
Advance aoa nsl Office Reni 41 17 276 24 t5 054

7,08 31.329 5.05.23 010

17.30.650 16,61650
R R Secrrities Ltd 301 301
RNlSecLr les Lld. 2 000 2.000
Comtnission Rece vab e 216i3t2 25.11138
Centra Sha ah Council 1 50.000
Total 7,97,72,002 5,73,84,527



15.

16

(a)

CASH AND BANK BALANCES

The above amounl rs made up as Jollowsl

OTHERACCOUNTS

Th s is made up aslollows

FIXED ASSETS

At Cost Less Depreciation

Ths is made up as under:

STOCK OF PRINTING & STATIONERY

This is nrade up as folowsl

Tk.45,97,04,668 Tk.39,07,49,067

Tk.1,65,12,839 Tk.1,93,34,268

Tk 1,60,32,514 Tk. 1,84,9'1,560

Tk. 3,60,000 Tk.4,25,300

Tk. 1,20,325 Tk 4,17,408

(b)

(c) INSURANCE STAMPS IN HAND

Thls ls made up as followsr

PARTICULARS All'louNT (TK.) 2013 AMOUNT (TK.)2012

Term Deoos t Accounts $ q5 00 000 26 96 00 000

F xed Deoosil RecelDl 6 30.00.000 6 86.00.000
Shorl Term D-"nosii Ac.oLrnl 5,42,26.296 4 70 55 018

CurrenlAccounl 24.49 371 29.46 221

Cash in hand 45 28 qq5 25 F,7 828

Total 45,97,04,668 39,0i,49,067

PARTICULARS AMOUNT(TK.)2013 At'rouNr (TK.)2012

a)Fixed Assets -At Cosl Less Depreciation 160.32.514 1,84.91560
(b)Stock of P ntino & Stationerv 3,60.000 4 25.300
(c) lnsurance Stamo n hand 1.24.325 417 408

Total 1.65.12.839 1,93,34,258

PARTICULARS AMoUNT (rK.) 2013 AMoUNT (TK.)2012

Cost as on 01-01-2013/31-12-2012
Add:Addtion du ig ihe year

Less: Disposaldunng the year

Deprecrat on as on 01-01-2013101-01-2012
Addr Depreciation charged durng ihe year

Less:Adjustment durng the year

2,99 01 832

8 35 663

1,90 35 623

1,09,18 456

3,41 97 495 2,99 54,079

3,0797495 2,99 A1 8i2
1,1410 272

3354709
8124,562
2698,793

1,47,64981 1,14 23,355

13.083

1,47 54 981 1,1414.272

Balance as on 31.12-2013/31.12'2012 1,60,32,514 1,84,91,560

PARTICULARS AruouNT (TK.)2013 Ar\,touNT (TK.)2012

Balance as on 01-01'2013/01-01-2012
Add:Purchase du ng lheyear

Less: Consurnpllon durng ihe year

4,25,300
16 78,024

3,80,200
14,29,595

21,43,324
17,43.324

18,0S,795
13,84,495

Balance a, on 31 -12-201313'l -12-2012 3.60.000 4.25.300

PARTICULARS AMOUNT (TK.)2013 AMOUNT[IK.)2012

Balance as on 01-01-2013/01-01-2012

Add: Purchase dunng lhe year

Less:ConsumDi on dunno the vear

4,17,408
1,39 00,000

2,41,206
1,50,00 000

1,43,17,408

1,41 97,083

1,52,41,206

1,48,23,798

Balance as on 31-12-2013/31-12-2012 1,20,325 4,17,408



17. PROFIT, INTEREST, DIVIDENDS & RENTS

This is nrade up as fo ows

OTHER INCOME

Th s s rnade up as follows:

Net proiit aftertaxation for lhe year

l\lelghted averaqe number ofordinary shares

Tk. 4,52,29,132 Tk.4,07,9i,376

18. Tk t,71,950 Tk.14,86,201

5,84,11,900!
2012

19 ALLOCATION OF I\,IANAGEMENT EXPENSES
(Applicable to Fund)

NAIJ]E OF BUSINESS APPORTIOI,IED
EXPENSES

DIRECT
CHARGE

AMOUNT (TK.)

2t13
Atll0uNT (TK.)

2012

5,31,08 764 6,56,119 5,37,64,884 4,40,43.634

Mar ne Carqo 3.57.50 992 11,93.004 3,69,43.996 318 69 724

lvlarne Hull 12.€4 609 66.526 13,51 135 '19,68.188

l\,4olor 74,63,642 1,43 110 76,06752 72,72 926

MisceLaneous 36 52 447 17 ,55 440 54,07 846 22,77 442

Total 10,12,60,414 38,14,199 10,50,74,613 8,74,31,914

20.01 EARNTNGS PER SHARE (EPS) AS PER- tAS 33:

Earnings PerShare (EPS) ls calculaied in accordance wilh Bangladesh Accountrng Standard 33: Earn ngs Per

Share, whlch has been shown on ihe face of Proflt and Loss Account.

Basic Earnings per Share (EPS)

The calcu al on of bas c earn ngs per shale at 31 December 2013 was based on the proft attr blrtable 10 ordlnary

Shareholde6 of Tk. 601,82,4A3L ea12: Tk.584,11,9001) and a weghied average numbel of ordnary shares

outslarding for the year ended 31 Decernber 2013 oi 2,66 ,91 ,356 (2A12 ai 2 32,A9 ,815 1)

Profits attribulable to ordinary shareholders
(Figures n BDT) 201X 2012

Tk 10,50,74,613 Tk 8,74,3'1,914

6,07 ,82,403t-
2013

PARTICULARS atvl0uNT (TK.)2013 AMOUNT (TK.)2012

Proft on SND Account 10,25,660 12,79.334

Profit on TDR 2,71,82,221 2.49 05,832

lnlerest on FDR 57,02,013 55,47,928

Divldend Recerved on Shares 83,31,390 79 58,724

niereston 3 (lhree) year's N B 2,93,425 7,65,000

nterest of STD AccoLnl 4,33 598 3 40,558

lnleresi nn BGTB 22,60,825

Total 4,52,29,132 4,07,97,376

PARTICULARS Ar',touNT {TK.)2013 At!{ouNT (TK,)2012

IUiscelaneous lncome 2,s00

Profil on Sa e of lvlolor Carcvcle 14.095

CaoilalGa n on Sales ofShares 171,950 14,69 606

Total 1,71,950 14,86,201

ord nary shares at 1st January

Bonus sharcs issued

Weiqhied average nurnber ol ordinary shares al3lsl December

Restated weiqhied averaqe number ofordlnary shates

232 49,815

34,81481
2,66,91.356

2,66,91 356

1,98,37 500

33.72 375

2,32,09 875

2,66,91,356

share {Per share 0.00

Earnings pershare (restated), Pershare ofTk.10.00 each Tk.2.28 Tk.2.19

21. EVENTS AFTER THE REPORTING PERIOD:

The board oi directors al ils meetrng no 74th held on 15/04/2014 recornmended to ihe shalehodeB 15% stock

d vidend ior the year ended 31st December'2013 which wllbe consdered iorapprovalby the sharehoders at the

14ih An nual General l\4eellng
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