Auditors’ Report to the Shareholders

We have jointly examined the annexed Balance Sheet of TAKAFUL ISLAMI INSURANCE LIMITED as at 31
December, 20089 and the related Fire, Marine Cargo, Marine Hull, Motor and Miscellaneous Insurance Revenue
Accounts as well as Profit & Loss Account. Profit and Loss Appropriation Account, Statement of Changes in
Equity, the related Cash Flow Statement for the year then ended and notes to the Financial Statements in which the
reluns from the branch offices cerified by the branch managers have been incorporated. The preparation of these
Financial Stalements is the responsibility of the Company's management, Qur responsibility is to express an
independent apinion on these Financial Statements based on our audit,

We conducted our audit in accordance with approved auditing standards as adoptad by the Institute of Chartered
Accountants of Bangladesh. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosurss in the Financial Statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall Financial Staterment presentation. We believe thal our audit provides a reasonable basis for
our opinion,

In our opinion, the financial statements prepared in accordance with approved accounting standards as adopted by
the Institute of Chartered Accountants of Bangladesh, give a true and fair view of the state of the company's affairs as
of 31% December, 2009 and of the results of its operations and its cash flows far the year then ended and
comply wilh the Companies Act, 1984, the Insurance Act, 1938, Insurance Rules 1958, the Securities and Exchange
Rules, 1987 and other applicable laws and requlations.

VWe also report that,

il We have obtained all the information and explanations which to the bast of cur knowledge and belief were
necessary for the purposes of our audit and macde due verification thereof:

(i) In our opinion, proper books of account as required by law have been kept by the company so far
as il appeared from our examination of those books and proper relurns adequate for the purposes of our audit
have been received from branches not visited by us:

(i) The company's balance sheet and revenue accounts and its cash flows dealt with by the report are in agreement
with the books of account and returns;

(iv) The expenditure incurred was for the purposes of the company’s business;

{v) The balance sheet and the revenue account have been prepared in accordance with the regulations contained
in Part-| and Part-Il {(Form-A) of the First Schedule and Part-| and Part-ll {(Form-F) of the Third Schedule of
Insurance Act, 1838. As per regulation 11 of Part-| of the Third Schedule of the Insurance Act, 1938 as
amended, we certify that to the best of our information and as shown by ils books, the company during the
year under report has nol paid any person any commission in any form to outside Bangladesh and that the
company dunng the year under report has not received autside Bangladesh from any person any commission in
any form in respect of any of its business re-insured abroad:

M) As per section 40-C (2} of the Insurance Act, 1928 as amended, we cerify thal to the best of our knowledge and
belief and according to the information and explanations given to us, all Expenses of Management wherever
incurred whether directly or indirectly, in respect of Fire, Marine Cargo, Marine Hull, Motor and Miscellaneous
Insurance businesses transacted in Bangladesh during the year under report have been duly debited to the
related revenue accounts and the profit and loss account of the company but the provision of section 40-C of
the Insurance Act, 1938 relating lo management expenses has not been duly complied.

Place: Dhaka, Bangladesh Jlj,__} et
Dated: 9% May, 2010 (HUDA HOSSAIM & CO.)
Charterad Accountants
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BALANCE SHEET AS AT 31ST DECEMBER, 2009 |

= s |
| | NOTE BALANCE AS AT BALANCE AS AT
: St MD_ i | . 31ST DEC., 2009 31T DEC., 2008 |
' AUTHORIZED CAPITAL 20 200,000,000 200,000,000
I |
[-20.00,000 Ordinary Shares of Tk, 100.00 each |
[ ISSUED, SUBSCRIBED AND PAID UP CAPITAL 21 150,000,000 150,000,000

15,00,000 Ordinary Shares of Tk, 100.00 sach

|

RESERVE OR CONTINGENCY ACCOUNT 22 70,508,491 53,606,937

Reserve For Exceptional Losses 59 880 184 | 43,098 867 .

Capital Resarve 2,946 881 1458950 | |

General Reserve 7,500,000 | £.000,000

Balance of Profit & Loss Appropriation Account 82,426 3008311

BALANCE OF FUNDS AND ACCOUNTS 23 39,852,610 ) 43,674,612

Fire Insurance Business Account 15679369 | | | 15915 494

Marine Cargo Insuranze Business Accoun 19,107,148 | 24 747 341

Marine Hull Insurance Business Account 1,185,012 471 636

Mator Insurance Business Account 3,285,880 | 1,654 936

Miscellansous Insurance Business Accouni e 5 53511]1[ 635,145
| OTHER SUM OWING {(PREMIUM DEPOSIT) 24 : 6,105,276 | 6172137
I !
LIABILITIES & PROVISIONS 110,549,820 ~ BB,185243
| Estimated Lisbilities in respact of Outstanding Claims whather due or intimated| 25 : : 17,858,917 26,293 580
(Amaunt due to other persons or bodies carrying on Insurance Businass | 26 | | 48,100,866 30,527 414

Sundry Creditors 27 3,764,794 16,520,618

Frovision for Income Tax 28 18,324 243 14 £43 633

Froposed Dividend 24 22 500,000 .
[ TOTAL CAPITAL AND LIABILITIES e 3777497 341,638,929

Accounling Policles

The notas are integral part of the Financial Stalements
Approved and authorized for issue by the board of dirsctors on 09-05-2010 and signed for and on behall of the Board,

M e

-~
Md. Zainul Huda Mohammad Nurul Islam
Managing Ciractar Director

Az per report of sven dale

Place; Dhaka, Bangladesh
Dated: 9th May, 2010,
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BALANGCE SHEET AS AT 31ST DEGEMBER, 2009

| [ 5 [
| | NOTE | BALANCE AS AT BALANCE AS AT
| R | No. | 34STDEC,2009 |  31STDEC. 2008
|
! INVESTMENT -AT COST a 62,397,780 | 42,308,834
| Statutary Deposit with Banglacesh Bank in the form of thees years National Investment Sond 9,000,000 ‘ 'E'I',Ijﬁf]_lj-fllj-‘
| Investiment In Shares 53.397 780 33.808.834
' PROFIT, INTEREST, DIVIDENDS & RENTS (Accrusd butnat Dug) Ky 5,647,198 7463629
| AMOUNT DUE FROM OTHER PERSONS OR BODIES
CARRYING ON INSURANCE BUSINESS 3 36,111,612 30,591,760
SUNDRY DEBTORS |Including Advarces, Deposits & Pra-payments) 3 24409993 | 16,669,049
|
CASH & BANK BALANCES gL 236,306,194 230,133,311
Tarm | Fixed Deposit Account '. 195,650,000 | 167,350,000 :
37D Account ﬁ 35,908,393 56,287 557
Current Account | 1,556,770 1,362 380
Cash in Transit l 250,000 180,000
Gashin Hand | 2,933,031 | 4,923 414
OTHER ACCOUNTS 35 12,052,419 13,972,326
Froed Assets - Al Cost Less Depreciation 5 604 550 | 5,949 6049
Stock of Printing & Stationany 30100 272500
Insurance Slamps in Hand 566,357 441 577
Defemred PO Expenses 5481412 7,308 550
| TOTAL PROPERTY AND ASSETS 37707497 341,638,920

Accounting Policies

Trig niotes ara integral part of the Financial Statements
Appraved and autharized for issue by he baard of direclors an 08-05-2010 and signed for and on behalf of the Board,

e

Md. Mofiz Uddin Prof. Md. Fazle Azim
Vice-Chatrman Chairman

Az par report of aven date

(HUDA HOSSAIN & CO)
Charered Accouniants

ot Tnsurance Limited
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PROFIT AND LOSS APPROPRIATION ACCOUNT

For The Year Ended 31st December, 2009
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Approved and autharized for issue by the board of directors on 09-05-2010 and signed for and on behalf of the Board.

The notes are integral part of the Financial Statements

Accounting Policies
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Prof. Md. Fazle Azim
Chairman

Mohammad Nurul Islam Md. Mofiz Uddin
Direciar Vice-Chairman

Md. Zainul Huda
Managing Direclor
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As per report of even date
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(HUDA HOSSAIN & CO.)

Place: Dhaka, Bangladesh
Dated: Sth May, 2010

Charfered Accountants
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MARINE HULL INSURRNCE REVENUE ACCOUNT
For The Year Ended 31st December, 2009
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Approved and authorized for issue by lhe board of directors on 09-03-2010 and signed for and on behalf of the Board.

The notes are integral part of the Financial Statements

Accounting Policies
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Md. Mofiz Uddin

e

Mohammad Nurul Islam

a1

Md. Zainul Huda

i

Prof. Md. Fazle Azim

f""-'J"J.f,.f-'

.

Chairman

Director Vice-Chairman

Managing Directar

i
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As per report of even date
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(HUDA HOSSAIN & CO.)

Place; Dhaka, Bangladesh
Datec: 9th May, 2010,

Chartered Accountants
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. ‘Capital Genzral Prapased Rezarm for ; Fitained Tata!
Fariculars Shara Capilsl Resara Resane Bonus Sharg Excoplicnal Earmings Zharehaldars

Losses Enuily
A1 tha neqinrirg of e year 15,00,00,000 14,85 954 . 50,00.000 ] 4,320,538 557 e 3 20,36,05,937
Adcificn caring the ] I, I 1] : { 1] [ ]
1l Resene i 1447 828 i a i 0 A7 028
araral Rasene ] 1] 15,00.603 ] ] 143,030,000 0
E ?????????? il Lasies 1} 0 a a 168 81517 (1,64.81.517) ]
Praposed Bonus Shao i} 0 ] ?I-fll." [od a (225000000 a
Rl Biofi o ma vear a 0 i} ] | a 370 54 E32 1754532

Atthe end of tha year 15,00,00,000 2046081 75,00,000 2,25,00,000 5,89,80,184 fzd0 24,30,12,421 i,

Acoounting Policies
The notes ars integral part of the Financial Statements
Aporoved and authonized for issue by the board of direclors on 08-05-2010 and signad for and on behalf of the Board.
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Md. Zainul Huda Mohammad Nurul fslam Md. Mofiz Uddin  Prof. Md. Fazle Azim
Managing Diractor Diractor Vice-Chairman Chairman

Az per report of even date
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(HUDA HOSSAIN & CO.)
Chartered Accountants

Place: Dhaka, Bangladesh
Datad: 87 May, 2010

& e I,




I:'.-'f .-'f"'fl-':"r'f-'j’rﬁ-" AT !
i lr AT Ta
.-' 'f.-' I,.u'i- .-'l.:,.- ,r.-'.-‘.-'.' i ﬁ-’ fail I.

".'.l-'

" i I
fsfjrﬂff m"ﬁ’fféff *Fff.f% é’jﬁ’m

i ".l

Y

CASH FLOW STATEMENT

For The Year Ended 31st December, 2009
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 BALANCE AS ON 315T

Cash Flows from Investing Activities
Invesiment in Bonds / Shares

Acnuisition of Propany, Plant & Equinments ele,
Disposal of Property, Plant and Equipments
Net Cash used in Investing Activities

Cash Flows from Financing Activities
Proceeds fram lssuing of Shares

Procaeds fram Short Term Barrowing
Re-paymenl of Short Term Loan
Re-payment of Long Term Loan

Het Cash Generated) {Used) in Financing Activities
Met Increase in Cash and Bank Balances
Cash and Bank Salances at Beginning of Year

Cash and Bank Balances at End of Year

T .
PARTICULARS i DECEMBER. 2009 | E“ﬁ%ﬁﬁ?ﬁgggaﬂ

Cash Flows from Operating Activities L iz

Cash Receipts from Cusiomers and Crhers 14.98,20 305} . [ 18,1 s,mﬁ‘

Cash Paid to Suppliers and Employesas 11.77.07.008) | | (11,31.85.854)

Cash Generated from Operations 32113300 4.86,89,510

Dividend Paid TN (50,00,000)

Income Tax Paid & Deducted at Source {71.30.558) | R

Met Cash Generated from Operating Activities 249.82,745 4.26.89,510 -

(1,95.88 946)

(1.25,98,581)

(5,76.858) {4,14.780) |

14.47.922 15.20,000 |
(1,87,17,882) {1,14,93,371)
‘ 0 9.00,00,000
0 0
| 0 0
I { ]
0 9.00,00,000
83 64 BA3 12.11,06,139
23.01,33.331 10,8937 192
236398194 23,01,33,331

Met operating cash flow per share

Accounting Policies
The notes are integral part of the Financial Slatements

= Netoperaling cash flow

Number of share
= 24902745

1,500,000
= 16.66

Approved and authorized for issue by the board of directors an 08-05-2010 and signad for and on behaif of the Board.

Md. Zainul Huda Mohammad Nurul islam
Managing Diractor Dirgclor

Place: Dhaka, Bangladesh
Dated: 5 May, 2010,
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Chairman
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ACCOUNTING POLICIES AND EXPLANATORY NOTES
For The Year Ended 31st December, 2009

The accounting poiicies and explanatory notes o the financial slatements have bean set oul below in the manner as
prascribed by the |45 1 "Preparalion and Presentation of Financial Statements”,

1.00 Corporate Information - Domicile, Legal Form and Country of Incorporation

The Company was incorporated in Bangladesh as a Public Company Limited by Shares on the 27th day of Decamber,
2007 under the Companies Act, 19940 It is noted that the name of Sears Insurance Co. Ltd. has been changed ta
Takaful Islami Insurance Limited under the provision of Section 11, Sub-Saction (5) Act (V) of 1884,

Address of Registered Office
The registered office of the Company is located at 42, Dilkusha Commercial Area. 7ih Floor, Dhaka-1000.
Principal Activities

The principal aclivities of the Company are to carry on all kinds of insurance, guarantee and indemnily business other
than life insurance business.

Number of Employees
There were 651 employees at the year ended 31st December, 2009.

Sl.No. 1 Particulars No. of Employees
{i Managing Directar 1
{ii) Deputy Managing Director 01
{iii} Agsistant Managing Director 02
{iv) General Manager B - o7
{v) Senior Dapu&'ﬁeneral Manager 0G
fvip ‘ E;Eputy General Manager 28
[vii) 1 Senior Assistant General Manager 04
{wiii) Other Employees 695
| Total 744

2.00 Basis of Presenting Financial Statements

The following underlying assumptions, measurement base, laws, rules, regulations and accounting pronouncements
have been considered in preparing and presenting the financial statements:

Going Concern

Acorual

Historical Cost Convention

Generally accepted accounting principles and practices in Bangladesh

The Companies Act, 1994

Insurance Acl, 1938

Insurance Rule, 1958

The Securities and Exchangs Rulgs, 1957

The Accounting Standards adopted by the Institule of Chartered Accountants of Bangladash (ICAB).

3.00 Compliance of International Financial Reporting Standards (IFRSs)

The Financial Statements have been prepared in accordance with the International Financial Reporting Standards
(IFRSs), including International Accounting Standards (|ASs).

4.00 Risk and Uncertainty for use of Estimates and Judgments

The preparation of financial statements in conformity with the International Financial Reporting Standards {IFRSs)
including the International Accounting Standards (1ASs) reguire managemeant 10 make judgments, estimates and
assumptions that affect the application of accounting policies and the reporled amounts of assels and lizbilites,
income and expenses, and for conlingsnt assets and Labilties that require disclosure during and at the date of
financial statemanis,

Actual results could differ from those estimales. Estimates and underline assumptions are used for accounting of certain

tems such as long-lerm confracts, provision for doubtful accounts, depreciation and amortization, taxes, reserves and
contingencies.
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amounts recaived against issue of Cover Moles, which have nol been converted into Policy are recognized as income

at the earlier of Cover Nates converted into Palicy or afler expiry of two years Cover MNotes in accordance with
Sadharan Bima Corporation's Circular;

interest an Fized Deposit Raceipts (FOR) and Mational Investmeant Bond (MNIB) are recognized as revenue on accrual
hasis;

necessary adjustment in respect of re-insurance ceded and accepted in Bangladesh has duly been made in
respective Revenue Account as per Treaty Agreement made between the Company and Sadharan Bima Corporation
(SBC)

Revenue Account

While preparing the Revenue Account, the effect of necessary adjustment has duly been given in to accounts in
respact of re-insurance business ceded and accepted. Re-lnsurance Premium ceded has been accounted for into
accounts,

Surplus or deficit on revenue have been arrived at afler providing for un-expired risks @ 40% on all business excepl
tarine Hull Insurance for which 100% provision has been created for un-expired risks.

Premium and Claim

The total amount of premium earned on various classes insurance business undenwritten during the period has been
duly accounted far in the baoks of account of the Company and while preparing the financial slatements of accounts,
the effect of re-insurance ceded as well as lhe effect of total estimated liabilities in respect of outstanding claims at
the end of the pericd whether due or intimaled have also been reflected in order fo arrive at the net underwriting
prafit for the period.

Management Expenses

The management expenses charged (o Revenue Account amounting to Tk, 14,60,56.997/= represent approximately
BE.52% of gross premium of Tk, 16,88,15,178/= {including public sector business). The said management expenses
nave been apportioned 54.153%, o fire, 36.92% 1o marine (carga), 1.38% to marine (hull), 6.396% Lo motor, 1.15%
o miscellaneous business as per management decision.

Recognition of Tangible Fixed Assets

These are capitalized at the cost of acquisition and subsequently stated at cost less accumulated depreciation in
compliance with the henchmark treatment of IAS 16 "Properly, Plant and Equipment”. The cost of acquisition of an
asset comprises its purchase price and any directly atiributable cost of bringing the asset o its working condition for
its intended use and other related incidental charges. Expenditure incurred after the assels have been pul into
operation, such as repairs & maintenance is normally charged off as revenue expendilure in the periad in which it s
incurred. In situation where it can be clearly demenstrated that the expendilure has resulted in an increase in the
future economic benefit expected to be obtained from the use of the fixed assels, the expenditure is capitalized as an
additional cost of the assets,

Depreciation of Tangible Fixed Assets

In respect of all fixed assets, deprecialion s provided o amortize the cost of the assels afler commissioning, over
their expacted useful economic Hives in accordance with the provision of 1AS 16 "Property, Plant and Equipmeant”
Depreciation on Fixed Assets has been charged at a reducing balance method. 12 month's depreciation has been
charged on the book value of Fixed Assets at the rates varying from 10% Lo 20%. Depreciation is charged at the rate
shown below:
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Depreciation is charged at the rate shown below: ‘

Furniture & Fixiure 10% ‘
Difice Equipment 15% |
Office Decoration 10% ‘
Air Cooler 15%

Motor & Other Vehicles 20% ‘
Computer 30% |
Telephane Installation 15% |
Crockeries & Cutleries 28% |
Electrical Installation 15% |
Carpet & Curlain 10%

Other assals 10%

(g) Investment in FDOR and Shares

Investiment is stated at its cost of acquisition and interest and profit on investiment has been accounted for on accrual
basis. The Profit and Loss Account reflects income from the investment only to the exlent of distributions from accumulated
net profit of the investee company in the form of dividend, which is recognized when the company's right to receive
payment is established, that is, approved as dividend in the annual general meeting of the said company, Similarly the
Frofit and Loss Account alsa reflects the income on account of interest on investment only to the extent of amount which
has been accrued but not due.

{h] Inventories

In compliance with the requirement of 1AS 2 “Inventories”, inventories are stated at the lower of cost and net realizable
value.

Met realizable valug is based on estimated selling price less any further cost expected to be incurred to make the sale,
ii) Sundry Debtors (Including Advance, Deposits and Pre-payments)

These are carried at original invoice amount which represents net realizable value, The entire amount is considerad good
and collectible and therefore no amount was written off as bad debt and no debt was considered doubtful to be provided
for, ot

(j) Cash and Cash Equivalents

For the purpose of balance sheet and cash flow statement, cash in hand, fixed deposit with other banks, collection in hand,
slamg in hand and bank balances represent Cash and Cash Equivalents considering the |AS 1 "Preparation and
Presentation of Financial Statemenls” and |45 7 "Cash Flow Staternant’, which provide, that cash and cash equivalents
are readily convertible to known amounts of cash and are subject to an insignificant risk of changes in value and are not
restricted as to use,

(k} Other Current Assets

Other current assets have a value on realization in the ordinary course of the company's business which is at least equal
lo the amaunt at which they are stated in the balance sheet.

(1} Income Tax

The Company is not a Publicly Traded Company as per Income Tax Ordinance, 1984, The Company is subject to the
assessmant under the Income Tax Ordinance, 1984 and accordingly the assessment of the Income Tax has been
completed up to the assessment year 2007-2008.
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Az per normal practice prevailing in our country, income tax officer somelimes disallows some expenses based an
estimates only. As a result, the difference in between the provision for income tax and the assessed tax becomes
unavoidable because of timing difference, rate of depreciation in between tax depreciation and the accounting depreciation
and other reasons arising from wnprediclable disallowed expenses. As the outcome cannot be predicted, it is difficull to
make an accurate caloulation of deferred tax liability. Deferrad tax assets or deferred tax lakilities have been accounted for
in accordance with 1AS 12 "Income Tax",

Provision for Income Tax

Basis of provision for Income Tax, Net Profit-Reserve for exception loss x fax rate,
{m) Proposed Dividend

18% Stock dividend has been declared during the year under audit,

{n} Leased Asseots

The company has acquired vehicles during the vear under audit by taking loan from leasing company under lease finance.
These assels have not been included in the schedule of fixed assets ot the company, because the tille of the assets has
not eventually been transferred 1o the lessee. Since the ownership will be transferred at the end of the lease period, the
leasing company maintains the list of vehicles in their books of account and charges depreciation accordingly. The lesses
only enjoys the beneaflils of ulilization of vehicles and the installments paid to the leasing company are charged o revenue
account as "lease rental”. Therefare in this regard "BAS-17" in notl applicable 1o the company since the title of the assels
has nol eventually been transferred 1o the lessee. This standard applicable to those companies where fitle of the assets
transferrad instantly.

(o) Cost of Post Employment Benefits

The Company has not yel introduced the contributory provident fund, unfunded gratuity scheme and a group insurance
scheme far its permanent employees.

{p) Other Corporate debt, Accounts Payable, Trade and Other Liabilities

These liabilities are carried al the anticipated settlement amount in respect of policies and services received, whether or
not billed by the policyholder and the supplier.

{q) Provisions

Provisions are liabilities of uncertain timings or amount. Provisions are recognized when the company has a prasent legal
or constructive obligation as a result of past events. It is prebable that an outflow of resources embodying economic
benafits will be required 1o sellle the obligation, and a reliable estimate of the amount of the obligation can be made.

ir) Earnings per Share (EPS)

The company calculales earmings per share (EPS) in accordance with 185 33 eaming per share "which has been shown
on the face of profit and loss account. The disclosure has been made in the MNote-39 in respect of numerator (net profit)
and denominator (weighted average number of shares) used in the calculation of basic EFS with necessary computation
and reconciliation

Basic Earnings

This reprasents earmings for the year attributable fo ordinary sharehaolders, as there was no preference dividend, minarity
imerest and extra ordinary items, lhe nel profit for the vear has been considered as fully attributable o the ordinary
shareholders.

Diluted Earnings per Share

Mo diluled Earnings per share (EPS) is required to be calculated for the year as there was no scope for dilution during the
WEAT UNder review.

Is) Reserve for exceptional Losses
Provision for exceptional losses has been made during the year under audit,
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{t) Share of Public Sector Business

Company's Share of Public Sector business 15 accounted for in the year in which the complete statement of accounts from
Sadharan Bima Corperation {SBC) is received. During the year the company has included 4 (four) quarters of its share of
the Public Sector business as confirmed by the Sadharan Bima Corporation (SBC) in the following manner:

Period Particulars of Quarter . Nu

st July, 2008 to 30th Sep-2008 3rd Quarter-2008 1 (One)
151 Oct, 2008 to 31st December, 2008 ath quarterof 2008 | 1(One)
1st January, 2009 to 31st March, 2009 1st quarter of 2009 . 1 10ne)
15l April, 2009 to 30th June, 2009 Znd quarter of 2009 1 [Dne_]__
Total 4 [Four)

{u} Recognized Gains and Losses

Mo gain or loss was direclly deall with through the shareholders equity without being recognized in the prafit and loss
gecount.

Therefore, net profit after tax for the year is the total recognized gans.
[v) Historical Cost Profit and Losses

As there was no exlra ardinary item, lhere was no difference in profilt from ordinary activities before taxation and the net
prafit before lax. Furthermore, as lhere was no revaluation of fixed assets in previous years and during the year under
review, there was no factor like lhe differences belween historical cosl depreciation and depreciation on revalued amount,
realization of revenue surplus on relirement or disposal of assels elc. Tharefore, no separate note of histoncal cost profit
and loss has been presented.

(w) Profit and Loss Account

The resulls for the year were not materially alfected by the following:
(a) transactions of a nature not usually undertaken by the company;
(k) circumstances of an exceptional or non-recurning nature;

() charges or credits relating Lo priar years,

7.00 Classified Summary of Assets

The valuation of all assels as at 31sl December, 2009 as shown in the Balance Sheet and in the classified summary
af assels in Form Ad annexed with the report has been reviewsd and the said assels have been set-forth in the
Balance Sheet at amount not excesding their realizable or market valus in aggregate.

8.00 Financial Instruments and Derivatives
Primary Financial Instruments {Financial Assets and Liahilities)

The disclosure of primary financial instruments carried at the balance sheet dale along with the recognition methods
and risks invalved are summarized in MNote 42 in accordance with the provisions of 1AS 32 Financial Instruments:
"Disclosure and Presentation.”

9.00 Derivative Financial Instruments

The Company 15 not & party to any derivative contract at the balance sheet date, such as forward exchange cantract.
currency swap agreement or interest rate option contract to hedge currency exposure related to imporl of raw
mzterials and others or principal and interest obligations of foreign currency loans.




10.00 Impairment

11.00

In accordance with the provisions of 145 36 : Impairment of Assets, the carrying amount of non-financial assets,
other than inventories are reviewed at each reporting date io determine whether there is any indication af
impairment. If any such indication exists, then the asset’s recoverable amount is estimated and impairment losses
are recognized in profit and loss account, No such indication of impairment has been observed till to dale.

Infarmation by Industry Segments and Geographical Area Industry Segment Information

Mo mention is made because the company does not have any segment other than the insurance business.

Gegographic 3egment Information

Mat applicable as the company does not have any business unil aulside Bangladesh.

12.00 Reporting Currency

13.00

14.00

15.00

Mo Foreign Currency Transactions were transacted during the period and thus the conversion of Foreign Currency
into Bangladeshi Taka Currency not required during the year ended 31st December, 2009,

Comparative Information and Re-Arrangement there of

Comparalive information has been disclosed in respect of the yaar 2009 for all numerical information in the financial
stalements and also the narrative and descriptive information when il is relevant Tor understanding of the current
year's financial statemenls

Figures of the year 2008 have been rearranged whenever considered necessary to ensure comparability with the
current year.

Transactions with Related Parties

The company carried oul & number of transacltions wilh related parties in the normal course of business and on anm's
length basis. The infarmation as required by 1AS 24: Related party disclosures has been disclosed in a separate
note to the accounts.

Events after the Balance Sheet Date

In compliance with the requirements of 1AS 10; Evenis After the Balance Sheet Date, posl balance sheet adjusling
events thal provide additional information about the company's position at the balance sheel dale are reflected in
the financial statements and events after the balance sheet date that are not adjusting events are disclosed in tha
notes when material

16.00 Approval of the Financial Statements

17.00

18.00

19.00

{i)

fii)
{iii}
{iv)

The financial statemants weare approved by the Board of Directors on 9th May, 2010,

Reporting Period
The Financial Statements of the Company cover a year from 1st January, 2008 to 31st December, 2009 consistently.

Cazh Flow Statement

Cash Flow Statement is prepared principally in accardance with 1AS 7 "Cash Flow Statement’ and the Cash Flow
from the operating activities have been presanted under direct method as required by the Securities and Exchange
Rules 1887 and considering the provisions ol Paragraph 19 of [AS 7 which provides that "Enterprises are
Encouraged fo Report Cash Flow from Qperating Activities Lsing the Direct Methad”

Components of the Financial Statements

According to the International Accounting Standards (1A3) 1"Presentation and Preparation of Financial Stalements”,
the complete set of Financial Statements includes the following companents:

Balance Sheet as at 31st December, 2009

Frofit & Loss Appropriation Account for the vear ended 31st December, 2009,

Prefit and Loss Account for the year ended 315t Decamber, 2009,

Favenue Accounts (Fire, Marine Cargo, Maring Hull, Motor, Miscellaneous Insurance Revenue Account) for the year
aended 315t December, 2008;

Statement of Changes in Equity for the year ended 315t December, 2008,

Cash Flow Statement for the year ended 31sl Dacember, 2009

Accounting Policies and Explanatory Motes.




NOTES TO THE ACCOUNTS
For The Year Ended 31st December, 2009

BALANCE SHEET

CAPITAL AND LIABILITIES

AMOUNT (TK.) | AMOUNT (TK.)
2009 2008
20.  AUTHORIZED SHARE CAPITAL Tk. 20,00,00,000 Tk. 20,00,00,000

The Authorized Share Capital of the Company is Tk, 20,00,00,000/= divided into 20,00,000 Ordinary

Shares of Tk, 100/= sach,

21. ISSUED, SUBSCRIBED AND PAID UP CAPITAL Tk. 15.00,00,000 Tk. 15,00,00,000
15,00,000/15,00,000 Ordinary Shares of Tk, 100/= each 15,00,00,000 15.00,00,000
lssued, Subscribed and Fully Paid up by the
Shareholders =

15,00,00,000 15,00,00,000

22. RESERVE OR CONTINGENCY ACCOUNT Tk. 7,05,09,491 Tk. 5,36,06,937
This is made up as foliows:

22.01 Reserve for Exceptional Losses Account Tk. 5,99,80184 Tk. 473098667
22.02 Capital Reserve Account Tk. 2946,881 Tk 14,98,959
2203 General Reserve Account Tk, 7500000 Tk B0,00000

Profit & Lass Appropriation Account Tk. 82,426 Tk, 30,080,311

Tk._7.05,09,491

22.01 RESERVE FOR EXCEPTIONAL LOSSES ACCOUNT  Tk. 5,99,80,184

This is made up as follows:

Tk. 536,06.,937

—_—

Tk. 4,30,98,667

Particulars Amount (Tk.) ~ Amount (TK.) '
2009 2008

Balance brought forward 430,098 667 2,38 85085

\Add: Provision during the year (10% on Premium Income) | 1,68,81517 1.92,12,682

| Total 5,99,80,184 4,30,98,667

This represents profil sel-aside up lo the year under review as expenses [0 meeal exceptional losses.
This reserve has been crealed as per requirement of paragraph 6(2} of 4th Schedule of the Income Tax

Ordinance, 1984,

2202 CAPITAL RESERVE ACCOUNT Th. 29,465,881 Tk14,98,959
This reprasents gain arisen from the sale of motor car has been transferred to capital reserve
account.

Particulars : | Amount {Tk.) Amount (Tk.)

L , 2009 2008
Balance brought forward | 14,968,959 0
Add: during the year | 14.47,922 ~14,98,959
Total . - | 29,46,881 14,98,958 |

Annusl Report - 2009




23

24,

25:

26.

GENERAL RESERVE ACCOUNT :
This represents the profils set-aside out of profit of the year under review.

Tk. 75,00,000 Tk.60,00,000

Particulars Amount (Tk.} Amount
2009 (Tk.) 2008
Balance brought forward 60,00,000 0
Add: during the year 15,00,000 §0,00.000
Total = 75,00,000 | 60,00,000

BALANCE OF FUNDS AND ACCOUNTS Tk. 3,98,52.610 Tk. 4,36,74,612

This represents Reserve for un-expired risks provided against the Net Premium Income of the year
al the rates varying from 40% to 100% on different classes of business including Public Sector
Business as shown belaw:

CLASSES OF PERCENTAGE | AMOUNT(TK) | AMOUNT (TK.)

BUSINESS _ 2009 2008

Fire 40% 1,56,79,369 1,50,15.494

Marine Cargo 40% 1,81,07,148 2,47 47,341

Marine Hull 100% 11,85,012 4,71,636

Motor 40% 32,85,980 18,54,996
_ Miscellansous 40% 595,101 6,85,145
 TOTAL 3,98,52,610 | 4,36,74,612 |
OTHER SUMS OWING Tk 61,05,276 Tk, 61,72,137

(PREMIUM DEPOSITS ACCOUNT)

Balance on this account represents premium received against cover notes issued on account of
Marine Cargo for which no policy has been issued within 31st December, 2009,

ESTIMATED LIABILITIES IN RESPECT OF Tk, 1,78,59,817 Tk. 2,62,93.580
OUTSTANDING CLAIMS WHETHER DUE OR INTIMATED

The break up of the above amount is nated below:

CLASSES OF PRIVATE PUBLIC TOTAL TOTAL
BUSINESS SECTOR SECTOR 2008 2008
Fire 1,11,60,883 i 1,11,80,883 | 1,27,88730
| Marine Cargo 34,16,310 0 34,16,310 99,02,614 |
| Marine Hull 0 ] 0 0]
Motor 3262724 5 0 32,62,724 36,02,836 |
Miscellaneous 0 - 0 5 ]
Total B 1,78,59,917 0 1,78,59,917 | 2,62,93,580

AMOUNT DUE TO OTHER PERSONS OR BODIES
CARRYING ON INSURANCE BUSINESS

Tk.4,81,00,866 Tk, 3,09,27,414

This represents balance of account with public sectors in respect of co-insurance transactions and
amaunt payable to co-insurance. The break up of the above amount is noted below:

NAME OF THE PERSON OR BODIES AMOUNT (TK.) | AMOUNT (TK.)

: 2009 2008
Sadharan Bima Corporation ) 4,81,00,866 | 3,09,27,414
Total 4,81,00,866 |  3.08,27,414 |
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SUNDRY CREDITORS
-Including Provision for Expenses

The balance is made as under:

Tk. 37,64,794

Tk. 1.65.20,616

PROVISION FOR INCOME TAX

PARTICULARS AMOUNT (TK.}) | AMOUNT (TK.)
: 2009 2008

Share Application Maoney 22.06,646 1,41,38,071
VAT 10,27,572 10,458,660
IPO Expenzes 1] 201,934
Unpaid Dividend 0] 4,685,000
Liabilities for Expenses 4,24 576 6,111,851
Earnest Money 56,000 0
Audit Fee 50,000 25,000
Total 37,64,794 1,65,20,616

Tk. 1,44,43,633

Tk. 1,83,24,243

| Particulars Amount (Tk.) | Amount (Tk.)

| Balance brought forward 1,44,43,633 B3.46.376
Add: Provision during the year 2009 35,198,924 56,40.503
Add: Provision far Deferred Tax 3,60,686 -
Add: Arrear provision for the year 2005 s 24, 58,754
Total - 1,83,24,243 1,44,43,633

PROPOSED DIVIDEND 2,25,00,000 Tk. 0

The Board of Directors recommended :_[_@_15% stock Dividend far the yﬁr_e_nded 31* December-2009.

Particulars . Amount (Tk.) Amount (Tk.) |
156% Stock dividend 2,25,00,000 0
_ Total 2,25,00,000 _ o
PROPERTY AND ASSETS
INVESTMENT AT COST Tk.6,23,97.780 Tk.4,28,08,834

This is made up as follows:
30.01 NIB Deposit with Bangladesh Bank
30,02  Investment in Shares

NIB DEPOSIT WITH BANGLADESH BANK

Tk. 90,00,000
Tk. 53387780

Th. 80,00,000

Tk 3,38,08.834

Tk. 6,23.97,780

Tk. 4,2808.834

Tk. 90,00,000

Tk. 90,00,000

The above amount represents the value of 3 (Three) years Mational Investment Bonds at cost held
with Bangladesh Bank according to the provision of Section 7 (1) of Insurance Act (Act IV of 1938
and 7th Schedule item 2 (f) of the said Act (Section 17 of the Insurance Amendmenls Ordinance,

1984 as detailed below:

PARTICULARS

AMOUNT AMOUNT
{IN TK.) (I TH)
2009 2008 ]

T -000057

4 Nos. of 3 (Three) years National Investment Bonds at a
Face Value of Tk, 10,00,000 of each vide No. &3 -002448-55,

90,00,000 | 90,00.000
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30.02  INVESTMENT IN SHARE Tk. 533,897,780  Thk. 3,38,08,834

The above amount represents the lotal Cost Price of Investment in Shares of varous listed
Company as on 31st December, 2009, This is made up as follows:

—-rll:r.rf.l'-'J’.-I.ffﬁﬁﬁﬁﬁﬂ%ﬁWiﬁfﬂ?gﬁ%ﬁﬁfﬂffﬁﬂmw'-'-"-'"-"ﬂ“-""Tﬂn:m@;;ﬁﬂﬁfﬁﬂwﬁw /

Mame of the Company Market Price | Mos. of Average Cost | Total Value (Tk.) | Market Value as an
as on 31-12-09 Share Price (Tk.) I—— 31-12-09
IBEL e I 1y i 20340 2,27.83.847 33 _ B.61,99,683
Squara Pharma 2,876.25 1,750 281247 45,711,824 62 | 50.33.437
Fareast Islami Lifa | 2,299.50 400 2,250,089 800,034 17 10,39,800
Insurance Ltd ) I | |
First Security [siami 218,75 5,000 189.45 15,15.879.15 17,50,000 |
Bank Lid, ] —==—=—
ACL 448,80 14,000 44508 | 623077859 62,58, 600
Social lslami Bank Lid 308 500 236.88 1,118,439 57 1.54,000
ACH Formula 171.20 27,100 192.65 52 20,713.70 46,398,520
Al-Arafah [slami Bank Lid, 536.25 9,730 | 3581.28 341970275 | 52.20.394 |
Power Grid Ltd. | 723.25 4150 | 69717 |  28,93,241.10 30,01 487
Titas Gas | G66.50 7.000 704,35 49,30 454 62 | 48,085,500
GF 187.50 4 800 176.71 812,884 .10 8.62.500
Total 5,33,97,780 9.89,62,921
31.00 PROFIT, INTEREST DIVIDEND & RENTS Tk. 56.47,198 Tk. 74,63,629
(ACCRUED BUT NOT DUE)
This iz made up as follows:
PARTICULARS AMOUNT (TK.} AMOUNT (TK.)
2009 2008
Profit Accrued on TDR B 21,12.809 40,44.908 |
Interest on FOR 15,32.815 21,82.186
_Interest Accrued on 3 (Three) years NIB 20,01,575 12,36.575
| Total 56,47,199 74 63,629
32.00 AMOUNT DUE FROM OTHER PERSONS OR BODIES Tk.3,61,11,612 Tk. 3,05,91,760

CARRYING ON INSURANCE BUSINESS

The break up of the above amount is noted below:

| PARTICULARS AMOUNT (TK.) AMOUNT (TK.)
2009 | 2008 |
Sadharan Bima Corporation (SBC) 3,61,11,612 | 3,05.91,760 |
Total = _ 3,61,11,612 3,05,91,760
33.00 SUNDRY DEBTORS Tk. 2,44,09,993 Tk. 1,66,69,049

{Including Advances, Deposits & Prepayments)
The break up of the above is as under:

PARTICULARS AMOUNT (TK.) |  AMOUNT (TK.
2009 2008
Advance against Salary 13.374 7,374
Advance against Office Rent 2057820 | 15.87,190
Advance Income Tax 2.00.88.277 DR i T T
Lease Deposits §,71.945 8,33,915
Advance VAT Payment 7,08.903 4,94,275
_ R.R. Securilies Ltd. 301 ] (43.868)
IBBL Brokerage House 2173 - 0
Commission Receivable 717,200 £.82.441
| Central Shariah Council 1,50,000 1,50,000
. Total 2,44,09,993 | - 1,66,69,049
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34.00 CASH AND BANK BALANCES Tk.23,63.98,194 Tk.23,01,33.331
The above amounl iz made up as follows:
PARTICULARS AMOUNT AMOUNT
IN TK. 2008 IN TK. 2008
_ Term Deposit Accounts 14.44,50,000  12,90,50.000
| Fixed Deposit Receipt | 5,12,00,000 | 3,83,00,000
" Short Term Deposit Account 3,59,08.393 5,62,87,557 |
| Current Account 15,56.770 13,92,360 |
Cash in Transit il 3,50.,000 1.80,000
Cash in hand D 29,33.021 4923414
Total — 23,63,98,194 23,01,33,331
35.00 OTHER ACCOUNTS Tk.1,20,52 419 Tk.1,39.72,326
This is made up as follows:
PARTICULARS AMOUNT (TK.) | AMOUNT (TK.)
je==ses—" _ = 2009 2008
(a) Fixed Assets -At Cost Less Depreciation 56,94.550 59,449,699
(k) Stock of Printing & Stationery 3,10.100 2,72.500 |
| (g} Insurance Stamp in hand 5,66,357 441,577 |
| (d) IPO Expenses 54,81,412 73,08,550 |
Total 1,20,52,419 1,39,72,326 |
{a) FIXED ASSETS Tk. 56,94,550 Tk. 59,49,699
At Cost Less Depreciation
This is made up as under:
' PARTICULARS AMOUNT AMOUNT
| = (TK.) 2009 (TH.) 2008
Cost as on 01-01-200%/01-01-2008 ~1,11,88,398 1,07 86,448
Add: Addition during the year 5.76.858 | 4,14.780
1,17.65,256 | 1,12,01.228
Less: Disposal during the year L) 12,830
1,17.65,256 1,11,88,388
Depreciation as on 01-01-2009/01-01-2008 52 38,699 43,52 444
Add: Depreciation charged during the year 832,007 8.90,874 |
60,70, 706 5243318
| Less: Adjustment during the year s S 4619
60, 70,706 52,38,699
Balance as on 31-12-2009/31-12-2008 56,94,550 59,49,699
() STOCK OF PRINTING & STATIONERY Tk. 3,10,100 Tk. 2.72,500

This is made up as follows:

PARTICULARS AMOUNT [TK.) AMOUNT (TK.) |
S, &0 u 2008
Balance as on 01-01-2009/01-01-2008 272,500 2,22 500 |
Add: Purchasa during the year 10.06,215 8.13.177
12,78,715 10,35,677
Less: Consumption during the year 9,68,615 7,63177 |
Balance as on 31-12-2009/31-12-2008 3,10,100 2.72,500
Nt G e
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(d)

36.00

37.00

INSURANCE STAMPS IN HAND
This is made up as fallows:

Tk.5.66,357

Tk.4.41.577

PARTICULARS AMOUNT (TK.)  AMOUNT (TK.}
g p - 2008
Balance as on 01-01-2008/01-01-2008 441,577 89,422
Add: Purchase during the year 80,84 530 | ¥9.11.000
85,26,107 | 80.00,422
| Less: Consumption during the year 79,69,750 | 79,568,845 |
| Balance as on 31-12-2009/31-12-2008 5,66,357 | 4,41,577 |
IPO EXPENSES Tk. 54,81,412 Tk. 73,08,550

This reprasants the expenses for Tk, 81,35 688 incurred for initial public issue (IPQ) of shares of the
company during the year, 2008. The board of Directors has recommended far written off the stated
expenditure within 5 (five) years, i.e. @ 20% in each year and as such an amount of Tk, 18 27 138

has been wrilten ofl during the year under review. This is made up as follows:

 PARTICULARS AMOUNT AMOUNT
O (TK.)2009 | (TK)2008
‘Balance as on 01-01-2008/01-01-2008 73,08,550 80,000
Add: During the year 3] 90,55,688
73,08,550 91,35 688
Less: IPO Expenses written off 18,27.138 ' i8,27.138 |
Balance as on 31-12-2009/31-12-2008 54,81,412 | 73,08,550

PROFIT, INTEREST, DIVIDENDS & RENTS

This is made up as lollows:

Tk. 1,72,57,214

Tk. 2,86,65,038

PARTICULARS AMOUNT AMOUNT
(TK.) 2009 (TK.) 2008
Frofit on SMD Account _ 8434 1,68,84,197
Profit on TDR. 1.04,20.938 68,15,587
Interest on FOR 40,189,024 19,07,274
Bonus, Dividend Received on Shares 10.23.046 22,168912
Interest accrued on 3 (thres) yvear's NIB 7,658,000 | 7,65,000
Interest on STD Account 1,116,035 76,066
| Total N 1,72,57,214 2,86,65,036

We are told by the management that the interest due, received and accrued mentioned above will be
transferred to Takaful Foundation in the subsequent period as and whan the Takaful Foundation will be

established.

COTHER INCOME
This is made up as follows:

Tk1,58,17,651

Tk. 20,28,018

PARTICULARS | AMOUNT (TE.) AMOUNT (TK.)
2009 | _2[_JI]B
Miscellaneous Income 0l 1,000 |
Profit on Sale of Motor Car —me 12,830 |
Capital Gain on Sales of Shares 1,58.17,651 | 2014188
Total 1,58,17,651 | 20,28,018
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3800 ALLOCATION OF MANAGEMENT EXPENSES

{Applicable to Fund)

Tk.7,57,30,845 Tk. 577,88,577

NAME OF APPORTIONED DIRECT | AMOUNT TK. AMOUNT TH.
BUSINESS _EXPENSES CHARGE 2005 Z00E
Fire 3.98,04 366 554391 40358757 26488608
Marine Cargo 2.71,37,356 842411 27979767 | 2.60,72,050
Marine Hull 10,15,009 | 52410 | 10,67.419 | 5,87,026 |
Motor 47.01,542 73415 47.74.957 28.45.680
- Miscellaneous 8,45 3896 704,548 15,49.945 | 17,85.213
Total 7,3503,669 | 2227176 7,57,30,845 5,77.88,577
The Head wise breakup of the above amount is given below; N _
HEAD OF ACCOUNT AMOUNT (TK.) 2003 | AMOUNT (TK.) 2008 |
| Salary & Allowances 475,717,684 3,52,22.229
_ Festival Bonus 44,57 852 24,72,802
Conveyance 1527093 1522216
| Traveling 54,676 52,120
~Office Rent 39.93.329 33,40,560
Gas, Water & Electricity 6,671,461 6,117,447
Electrical Expenses 22,385 20,410
Office Maintenance 1,80,980 84111 |
Car Repair & Maintenance 13,22,818 3,117,709 |
Car Fuel 11,39,738 §,39,538 |
Entertainment 6.85,950 4.76,043 |
Meeling Expenses 5.00,040 2,668,849 |
Seminar & Training Expenses 30,000 15,500
Bank Charges & Commission 485275 3,66 547
FPostagse & Courier 1,52 254 113235 |
Printing I 5,18,680 5.40,677 |
_Stationery 487535 4.73447 |
Papers & Periodicals 99,028 1.00,564
Internetl, Telex & Fax Bill 12,363 89,522
Fhotocopy & Typing Bill 1,20,973 96,967
| Telephone Bill (Office) - 6,84 765 10,03.243
; Telephone Bill (Residence) 90,875 94,051
| Mobile Bill 853,244 8,20,149
| _Lease Rental 60.08,641 48,03,740
| Service Charge 342,062 3,30.360
AGM Expenss 6.26,471 0
| Group Insurance Premium 94,149 0
| Revenue Stamp 178,533 | 1,87.063
| Repair & Maintenance (Office) 1.60,267 58,450
| Branch Manager Conference Expenses o 1.8T.250 1,253,300
Annual Listing Fee = 2,04,000 0
| Accounting & Underwriting Software 20,000 | 30,000
CDEL Charge & Commission 9.188 1,34.408
Total 7,35,03,669 5,51,12,057 |
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39.00 Earnings Per Share (EPS) as per IAS 33

Basic Earnings per Share (EPS)
Basic EPS = Eamings Attributable to Ordinary Shareholders
{Met profit after tax)
Weighted Average No. of Shares Outstanding during the year

Competition of Earnings Attributable to Ordinary Sharehalders:

MNet profit before tax Tk. 4,18,35,242 Tk. 3,569,16,022
Less: Provision for tax Tk. 35,19,924 Tk. 56 40,503
Tk.  3,83,15,318 Tk. 3,02,75,519 |
Less: Provision for Deferred Tax TK. 3.60,686 =l
Net profit After tax Tk, 3,79,54,632 Tk, 3,02,75,519
= Tk. 3,759 .54 6832 _Tk.3.0275519
15.00,000 Shares 8,368,066 Shares
= Tk. 25.30 approx. =Tk. 36.21 approx,

Computation of weighted average numbsr of Shares Outstanding.

Date ' Mo. of Shares | Period Days | Weight Weighted
Issued average no. |
Opening 6,00.000 01-01-2008- 366 366/366 6,00,000
| 31-12-2008 . =
25-09-2008 9,00,000 25-08-2008- 98 9B/366 2,356,066
31-12-2008
Total 15,00,000 8,36,066
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INTRINSIC VALUE OR NET ASSETS VALUE |

Farticulars Amount (Tk.}
A. ASSETS: '

Investmeant at cost (NIB) 90,00.000.00
Investment in Shares 5,53,97,780.00
Interest Accrued but not due 56.47,199.00

Armount due from ather persons or bodies camying on Insurance Business 2 3.61,11,612.00

Sundry Debtors (Including Advances, Deposits & Prepayments) 2,44,08.993.00

| |
Cash and Bank Balances | 23,63.98,194.00 | |
Other Accounts (Fixed Assets & Stock of Stationery, Stamps) 65,71,007.00
Total 37,15.35,785.00

B. LIABILITIES:

Balance of Funds and Accounts 3,98.52,610.00
Other Sums Owing (Premium Deposit Account) | 6105276.00
Estimated Liabilitias n respect of ouistanding claims whether due or intimated 1,78,59 917.00

Amount due to other persons or bodies camying on Insurance Business | 4.81,00,866.00

Sundry Greditors (Including provision for expenses and Taxes) 37.64.794.00
Frovision for Income Tax 1,79,63,557.00
Frovision for Deferred Tax 3.60,686.00
Total 13,40,07,706
Met Assets (A-B) 23,75,28,079
No. of Shares ) 15,00,000
Intrinsic Value / Net Assets Value per Share 158.35
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FORM " AR"

Classified Summary 0f Assets
As At 31st December, 2009

CLASS OF ASSETS _ BOOK VALUE

Deposit with Bangladesh Bank {MNaticnal Investment Bond) - 9.000,000.00
Investment in Shares 53,397, 780.00

Cash on Fixed Deposit, TOR, STD, Current Account and Cash in Transit with Bank 233,485 163.00

(Cash in Hand i 2.8933.031.00

Interest Accrued but not due/Profit, Interest, Dividend & Rent accrued but not due _ 5,647,199.00 ’
Sundry Debtors Including Advances, Deposits & Prepayments 24,408,993.00

Stock of Printing and Stationery 310,100.00 \
Slamps in Hand _ 566,357.00

Fixed Assets (At Cost less Depreciation) _ 5,694,550.00 5
Amount due from Other Persons or Bodies Carrying on Insurance Business 36,111.612.00 |

Total 371,535,785.00

Md. Zainul Huda Mohammad Nurul Islam Md. Mofiz Uddin  Prof. Md. Fazle Azim
Managing Director Director Vice-Chairman Chairman

&5 per report of even date

U Qe T

Place: Dhaka, Bangladesh {HUDA HOSSAIN & CQO.)
Daled: 9th May, 2010, Chartered Accountanls




