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TAKAFUL ISLAMI INSURANCE LTD
Head Office: lvlonir Tower(7th, Bth, gth floor)

167 11, DIT Extension Road, lv]otijheel(Fakirapool), Dhaka-1000

1ST QUARTER FINANCIAL STATEMENT ,2024 (UN-AUDITED)

UNAUDITED BALANCE SHEET

AS AT MARCH.31 ,2024

PARTICULARS
AS AT MARCH 31,

2A24

AS AT DECEMBER 31,

2A23

A) Non Current Assets:
Tangible Fixed Assets

Long Term Deposits

122,052,296

25,000,000

123,564,990

25,000,000

Total Non Current Assets 147,052,296 149,564,990

B) Current Assets :

Stock cf Stationery & Stamps

Sundry Debtors & Receivables

lnvestment(Share & Securities)

Cash & Cash Equivalents

1,471,235

248,802 ,226
138 ,701,664
7 42,944,787

1,855 ,321
243,458,030

1 55 ,244,326

7 40,506,460

Total Currents Assets 1,131,879,912 1,141,064,737

C) Current Liabilities:
Creditors & Accurals

Outstanding Claims

225,010,103

1B ,111,089

227,495,810

19,479,490

Total Currents Liabilities , 243,121 ,192 246,97 5,300

D) Net Working Capital(B-C) 888,758 ,724 994,089 ,437
Ne* Assets(A+ D ) 1,035,811,016 1,A42,654,427

Finance

Sharehdders Equlty:
Share Capital

Reerve & Gontingerry Account

Retained Eamings

a t^,- n A,  .i'.i A". t,A X^'J ,' i I

-?Lv wvv r tU

ir,3 29i 70.1

51 189 7iJ3

425 869 77C

347 975,653
,'r A 0n0 cl I-lJ.v\Jv,\./T I

Total Sharehoders Equity 820,350,237 820,7 55,364

Balance of Fund & Account
(Reserve for Unexpired Risk)

1 88,1 50,21 0 199,805,983

Deposit Premium 27,310,570 22,093,080

ffi 1 ,035,81 1 ,016 1,042,654,427

Net Asset Value (NAV) Per Share 1S,2S 19.27
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TAKAFUL ISLAMI INSURANCE LIMITED
I NCOM E STATEM ENT(U N-AU DITED)

FOR THE 1ST QUARTER ENDED 31ST MARCH, 2A24

Particulars
January to March 2024 January to March 2023

INCOME

199,805,982

95,710,110

17 ,247 ,77 4

8,928,579

143,272,520

91,655 ,175

22,503,070

8,837,153

Balance of Fund beginning of the year

Net Premium(Gross Premium less

Re-lnsurance & Adj of Unexpired Risk)

Re-lnsurance Commission

lncome from lnvestment & Financial services

321 ,692,445 266,267,918

HXPENDITURE

1A,922,422

73,224,441

19,383,938

188,1 50 ,21A

7 501 324

1A,156,624

60,462, 1 38

24,745,994

143,971,980

5,669 ,421

Net Claims(Gross less Re-insurance &

Adj of 0utstanding Claim)

hlanagement Expenses

Commission

Unexpired Risk Reserve

@ Expenses ( not applicable to any particularfund

rmrtt)
299 ,182,335 244,966 .157

l-:t:3efCri -3r
22,51 0,1 1 0 21 ,301,761
, ^ a a -. A-/

^Jl^ v9 68 260 ,722
12

-l

^ / -.\ ^- |2 :/, - 5,504,231

rci 29i i 38 787

Reserr,e icr Exceplionai Lcss 6,699,708 7,3 3 2,414

Net Profit After Tax 56,189,702 76,587,051

Earning per share(EPS) 0.38 0,37
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Reserves
Retained
Earning

Total EquityParticulars
Share
Capital

347,975,653 46,910,671 820,756,094Opening Balance as at 01-0 1-2024 425,869,770

Addition during the period

Reserve for Exceptional Losses 6,699,708 (6,699,708)

Fair Value Reserve ( 1 6,384,597) ( 1 6, 384, 597 )

Net Profit after Tax for the
1st Quarter end ed 2024 1 5,978 ,7 40 15,978 ,714

Balance as at 31, March , 2024 425,869,770 338,290,764 56,189 ,702 820,350,237

TAKAFUL ISI.AMI INSURANCE LIMITED
STATEMENT OF CHANGES tN EQUtTy (UN-AUDITED)

As at hlarch 31 2424

STATEMENT OF CHANGES lN EQUtTy (UN-AUDITED)
As at lVlarch 31 2023
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Particu lars Share
Capital Reserves

Retained
Earn inq

Total Equity

Opening Balance as at 01-0 1-2023 425.869 ,77 0 312,635,735 68,260 ,722
. -l-t t 

^ta 
ar - 6^ -n^ r^^? -t1/ '.e!/ \ v 'V!. v r V r-,v Vvr

Resen/e fc: Ell:ec::^a -lsses 7 332 414 {7,3S2,414}
Fair Value Rese-,: 25''; ?23 251 ,923

end ed 2A23
15 658 743 1 5,658,743

Balance as at March 31 ,2023 425,869 ,77 A 320 ,224,072 76,587,051 822,676,892
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TAKAFUL ISLAMI INSURANCE LTD

CASH FLOW STATEMENT(UN.AUD|TED)
FOR THE 1ST QUARTER ENDED MARC H,2024

Net Operating Cash Flow per Share
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PARTICULARS
January to March 31

2A24 31 2A23

January to March

Cash Flow from o activities:rati 7 1 765,379
collection from premium & other income
Less. lvanagement Expenses, Re-r nsu rance
Claims & Others
lncome AX a ucted at source

1BB ,823,443

(205 ,752,930)

5,

188,513,029

(151 ,914,148)

19

Cash Flow from activities:
1 630 :

55
Purchases of Fixed Assets

Disposal of Fixed Assets

lnvestment
158,065

C Cash Flow from Financi activities: 20,000 000
O .l fro Ba kC SLT n u d n'l n 2A,A00,000

ht llvs,'0 t.I rft fc the Quarle + B+C)
pt

f'] fc c \r's r 1 st r 2,399 16, 379
sh k Ba lan 01 -2A24,10 .2A 23Ud nda nBa n dS at 1-0

1 .01 7 40,506,460 7 16, 1 61 ,920
NCE ASn
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Takaful rslami Insurance Limited
Head Office, Dhaka.

selected Explanatory Notes to the 1st euarter
Financial Statements

For the period ended March 31,2024 (Un-Audited)

1 Status of the company: The Company was incorporated in Bangladesh as a public
company Limited by Shares on the 27th day of Decemb er,2ool undei the companies Act,
1994' lt is noted that the name of Sears lnsurance Company Limited has been changed toTakaful lslami lnsurance Limited under the provision of Section 11, Sub-Section (s) n.t(Vll) of 1994. The Company, within the stipuiations laid down by lnsurance Act 2010 and
directives as received from lnsurance Development & Regulatory Authority (IDRA) time to
time, provides non-life lnsurance services.

2 Basis of Preparation: I't Quarter Financial Statements have been prepared based on
Bangladesh Accounting Standard (BAS) 34: "Intefim Financial Reporting,, and in accordance
with other Bangladesh Accounting Standards (BAS), the companies Act lgg4,the Insurance
Act 2010' Securities and Exchange Rules 1987 and other applicable laws and regulations.

3 Accounting Policies and Nlethod of Computations: Accountin-e policies and method of
coinputations iirlloried in prsp311ns lst Quarter Financial Statements are consistent u.ith
those used in the at.inual Finan'-ial Statements. prepared and pubiished for the 

'ear endin-u
December ,l 1. l(_ili

4 Gross and \et Premium Earned: During rhe l" Quarter ended \Iarch 3i.2021. Companr.
earned sross and net premium rk.t67.99 and Tk . 95.71 million as a_sainst Tk.150.g0 and
Tk, 91'65 million respectively for the corresponding same period of the previous year.

s Earnings per share(Basic) : Earnings per share has been calculated based on r,veighted
average number of share outstancling for the period ended March 31, 2az4 Weighted
average num tanding as at March 31, z0z4 was 4,25,g 6,977.
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