
TAKAFUL ISLAMI INSURANCE LTD
Head Office: Monir Towe(7th, 8th, 9th floor)

167/1, DIT Extension Road, Motijheel(Fakirapool), Dhaka-1000
1 ST QUARTE R Ft NANC IAL STATE M ENT -2023UN.AU D ITED)

UNAUDITED BALANCE SHEET

AS AT MARCH.31,2023

PARTICULARS
AS AT MARGH.31,

2023

AS AT DECEMBER 31,

2022

A) Non Current Assets:
Tangible Fixed Assets
Long Term Deposits

125,731,430

25,000,000

127,658,824

25,000,000
Total Non Current Assets 150,731,430 152,659,824

B) Current Assets :

Stock of Stationery & Stamps

Sundry Debtors & Receivables
lnvestment(Share & Securities)

Cash & Cash Equivalents

1,721,406

213,184,991

153,126,934

732,927,299

2,594,809

219,453,487

152,875,011

716,161,920
Total Currents Assets 1,100,960,630 1,091,095,227

C) Current Liabilities:
Creditors & Accurals
Outstanding Claims

244,132,125

16,323,990

251,471,282

19,462,828
Total Currents Liabilities 260,456,1 15 270,934,110

D) Net Working Capital(B-C) 840,504,515 820,151,117
Net Assets(A+D) 991,235,952 972,909,944

Finance bv
Shareholders Equity:
Share Capital

Reserve & Contingency Account
Retained Earnings

425,869,770

320,220,071

76,587,051

425,869,770

312,635,735

68,260,722
Total Sharehoders 822,676,992 806,766,227
Balance of Fund & Account
(Eqgerve for Unexpired Risk) 143,971,980 143,272,519

Deposit Premium 24,587,080 22,771,196
Net Liabilities 991,235,952 972,809,944

Net Asset Value (NAV) Per Share
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Chief Financial
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TAKAFUL ISLAMI INSURANCE LIMITED
rNc0ME STATEMENT(U N.AU DTTED)

FOR THE 1ST QUARTER ENDED 31ST MARCH,2023

Particulars
January to March 2023 January to March 2022

INCOME

143,272,520

91 ,655,1 75

22,503,070

8,837,153

1 45,654,1 39

88,473,755

20,784,927

18,101,808

Balance of Fund beginning of the year
Net Premium(Gross Premium less

Re-lnsurance & Adj of Unexpired Risk)

Re-l nsurance Commission

lncome from lnvestment & Financial services

266,267,918 273,014,629

EXPENDITURE

10,156,624

60,462,138

24,705,994

143,971,980

5,669,421

15,315,194

65,885,302

21,090,591

144,638,123

7,266,770

Net Claims(Gross less Re-insurance &

iAdj of Outstanding Claim)

lMrn.g.r.nt Expenses

lCommission
I

lUnexpired Risk Reserve

lManagement Expenses ( not applicable to any particular fund

lor account)

I 244,966,157 
,

I 254,195,990

Profit Before Tax 21,301,761 't8,818,649

P/L appro A/C from last year 68,260,722 68,649,671

Tax Provision 5,504,231 3,461,699

Deffered Tax 138,787 1 16,694

Reserve for Exceptional Loss 7,332,414 4,423,688

Net Profit After Tax 76,587,051 79,466,240
Earning per share(EPS) 0.37 0,36

(t*on ^*r%*,rn)Company Secretary (C.C)Chief Financial Officer

(Qazi Mukarram Dastagir)

Chief Executive Officer
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Director
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Chairman
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TAKAFUL ISLAMI INSURANCE LIMITED
STATEMENT OF CHANGES tN EQUtTy (UN-AUDITED)

As at March 31 2023

STATEMENT OF CHANGES lN EQUtTy (UN-AUDITED)
As at l\Iarch 31,2022

) een Miah)
Company Secretary (C.C)Chief Financial Offi,

(Qazi Mukarram Dastagir)

Chief Executive Officer
*r,o#,,*.r

Director

-r A#tr
(Tahmina Afroz)

Chairman

Particulars Share
Capital Reserves

Retained
Earning

TotalEquity

Opening Balance as at 01-01-2023 425,869,770 312,635,735 68,260,722 806,766,226

Addition during the period

Reserve for Exceptional Losses 7,332,414 (7,332,414)

Fair Value Reserve 251,923 251,923
Net Profit after Tax for the
1st Quarter ended 2023 15,658,743 15,658,743

Balance as at 31, March, 2023 425,869,770 320,220,072 76,587,050 822,676,992

Particulars Share
Capital Reserves

Retained
Earninq

Total Equity

Opening Balance as at 01 -01 -2022 425,869,770 320,928,427 68,649,671 815,447,867
Addition during the period

Reserve for Exceptional Losses 4,423,688 (4,423,688)

Fair Value Reserve (1 1 ,664,189) ('1 1 ,664,189)
Net Profit after Tax for the 1st Quarter

ended2022 15,240,256 15,240,256

Balance as at March 31,2022 425,969,770 313,687,926 79,466,239 819,023,934
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Net Ope

TAKAFUL ISLAMI INSURANCE LTD

cASH FLoW STATEMENT(UN.AUDtTED)

FOR THE 1ST QUARTER ENDED MARCH, 2023

ti ng Flow per Share 0.39

unul ) ( Moham Shaheen Miah)

Company Secretary (C.C)

7' 4f/67
(Tahmina Afroz)

Chairman

0.42

Chief Financial

(Qazi Mukarram Dastagir)

Chief Executive Officer
r*orM*.r

Director

PARTlCULARS
January to March 31,

2023
January to March 31,

2022

A) Cash Flow from operating activities: 16,765,379 17,853,339

Collection from premium & other income
Less:Management Expenses,Re-lnsurance,

Claims & Others

lncome Tax paid and deducted at source

188,513,029

(151,914,148)

(19,833,502)

186,655,743

(158,695,176)

(10,107,228)

B) Cash Flow from lnvesting activities: (16,633,892)

Purchases of Fixed Assets

Disposal of Fixed Assets

lnvestment

(4,495,564)

(12,138,3'lg)

Cash Flow from activities:
lncrease/Decrease in Quard from Bank
Net lnfolws/Outflows for the 1st Quarter 16,765,379 1,219,455
Cash and Bank Balance as at 01-01.2023101-01-2022 716,161,920 738,873,572
cash and Bank Balance as at 31-w 732,927,291
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Takaful Islami Insurance Limited
Head Office, Dhaka.

Selected Explanatory Notes to the 1st Quarter
Financial Statements

For the period ended March 31, 2023 (Un-Audited)

1 Status of the Gompany: The Company was incorporated in Bangladesh as a Public
Company Limited by Shares on the 27th day of December, 2001 under the Companies Act,
1994. lt is noted that the name of Sears lnsurance Company Limited has been changed to
Takaful lslami lnsurance Limited under the provision of Section 11, Sub-Section (5) Act
(Vll) of 1994. The Company, within the stipulations laid down by lnsurance Act 2010 and
directives as received from lnsurance Development & Regulatory Authority (IDRA)
time to time, provides non-life lnsurance services.

2 Basis of Preparation: 1" Quarter Financial Statements have been prepared based on
Bangladesh Accounting Standard (BAS) 34: "Interim Financial Reporting" and in
accordance with other Bangladesh Accounting Standards (BAS), the companies Act 1994,
the Insurance Act 2010, Securities and Exchange Rules 1987 and other applicable
laws and regulations. 

,:.

3 Accounting Policies and Method of Computations: Accounting policies and method
of computations followed in preparing l" Quarter Financial Statements are consistent with
those used in the annual Financial Statements, prepared and published for the year
ending December 31, 2022

4 Gross and Net Premium Earned: During the 1"'Quarter ended March 31,2023, Company
earned gross and net premium Tk.150.90 and Tk ,91.65 million as against Tk,168.57

and Tk, 88.47million respectively for the corresponding same period of the previous year.

5 Earnings per Share(Basic) : Earnings per share has been calculated based on weighted
average number of share outstanding for the period ended March 31,2023 . Weighted
average num outstanding as at March 31,2023 was 42586977
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