





04.01

04.02

04.03

04.04

05.

RESERVE FOR EXCEPTIONAL LOSSES ACCOUNT

This is made up as follows:

Tk. 25,18,24,383

Tk. 22,69,27,122

e A Amount (Tk.) Amount (Tk.)
2019 2018
Balance brought forward 22,69,27,122 20,53,97,861
Add: Provision during the year (10% on Net Premium 2,48,97,261 2,15,29,261
Income)
Total 25,18,24,383 22,69,27,122

This represents profit set-aside up to the year under review as expenses to meet exceptional losses.
This reserve has been created as per requirement of paragraph 6(2) of 4th Schedule of the Income Tax

Ordinance, 1984.

CAPITAL RESERVE ACCOUNT

Tk 59.14.198

Tk. 59.14,198

This represents gain arisen from the sale of motor car has been transferred to capital reserve account.

S e Amount (Tk.) Amount (Tk.)
2019 2018
Balance brought forward 59,14,198 59,14,198
Add: during the year - -
Total 59,14,198 59,14,198
GENERAL RESERVE ACCOUNT Tk. 23,63,000 Tk 23,63,000
This represents the profits set-aside out of profit of the year under review.
. Amount (Tk.) Amount
Particulars 2019 (Tk.) 2018
Balance brought forward 23,63,000 1,38,63,000
Less: Transfer to Profit & Loss Appropriation Account - (1,15,00,000)
Total 23,63,000 23,63,000

DIVIDEND EQUALIZATION RESERVE

Tk 15,00,000

Tk 15,00,000

Particulars Amount (Tk.) Amount

2019 (Tk.) 2018
Balance brought forward 15,00,000 15,00,000
Less: Transfer to Profit & Loss Appropriation Account - -
Balance at 31-12-2019 15,00,000 15,00,000

BALANCE OF FUNDS AND ACCOUNTS Tk 10,00,21,146 Tk 8,62,58,278

This represents Reserve for un-expired risks provided against the Net Premium Income of the year at
the rates varying from 40% to 100% on different classes of business including Public Sector Business

as shown below:

CLASSES OF BUSINESS PERCENTAGE AMOUNT (TK.) 2019 AMOUNT (TK.) 2018

Fire 40% 4,08,12,443 3,12,10,214
Marine Cargo 40% 4,22 58,684 4,29,69,375
Marine Hull 100% 7,20,171 2,35,392
Motor 40% 1,40,15,905 1,04,18,680
Miscellaneous 40% 22,13,943 14,24,617
TOTAL 10,00,21,146 8,62,58,278
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06.

07.

08.

09.

10.

OTHER SUMS OWING
(PREMIUM DEPOSITS ACCOUNT)

Tk 1,27.11.612

Tk 1.20.,47.973

Balance on this account represents premium received against cover notes issued on account
of Marine Cargo for which no policy has been issued within 31% December, 2019 .

ESTIMATED LIABILITIES IN RESPECT OF

Tk 1,34,86,919 Tk. 1,34,98,548

OUTSTANDING CLAIMS WHETHER DUE OR INTIMATED

The break up of the above amount is noted below:

CLASSES OF PRIVATE PUBLIC TOTAL TOTAL
BUSINESS SECTOR SECTOR 2019 2018
Fire 98,55,925 0 98,55,925 88,00,351
Marine Cargo 28,70,494 0 28,70,494 36,93,197
Marine Hull 0 -
Motor 6,60,500 0 6,60,500 10,05,000
Miscellaneous 1,00,000 0 1,00,000 -
Total 1,34,86,919 0 1,34,86,919 1,34,98,548

AMOUNT DUE TO OTHER PERSONS OR BODIES

CARRYING ON INSURANCE BUSINESS
The break up of the above amount is noted below:

Tk. 7,46,72,185

Tk. 5,94,35,078

AMOUNT (TK.) | AMOUNT (TK.)
NAME OF THE PERSON OR BODIES 2019 2018
Sadharan Bima Corporation 4,95,80,369 3,38,02,363
Overseas Re-Insurer 2,50,91,816 2,56,32,715
Total 7,46,72,185 5,94,35,078

SUNDRY CREDITORS
-Including Provision for Expenses

The balance is made as under:

Tk. 1.29,79,725

Tk 91.70.971

AMOUNT (TK. AMOUNT (TK.

PARTICULARS g (s S

Share Application Money 20,51,529 20,51,529
VAT 64,60,904 27,57,151
Unpaid Dividend 33,08,755 33,76,254
Liabilities for Expenses 8,45,537 8,45,537
Audit Fee 2,30,000 57,500
Earnest Money & Security Deposit 83,000 83,000
Total 1,29,79,725 91,70,971

PROVISION FOR INCOME TAX
This is made up as follows:

Tk. 4,78,01.256

Tk. 6,03,33,017

Particulars Amount (Tk.) Amount (Tk.)

Balance brought forward 5,94,36,553 4,38,80,942
Less: Previous Year Adjustment 3,29,65,320 -

2,64,71,233 4,38,80,942
Add: Provision during the year 2019 2,03,57,718 1,55,55,611

4,68,28,951 5,94 ,36,553
Add: Deferred Tax Liability 9,72,305 8,96,464
Total 4,78,01,256 6,03,33,017
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10.01

DEFERRED TAX LIABILITY

This is made up as follows:

Particulars Amount (Tk.) Amount (Tk.)
Carrying Amount of Tangible Fixed Assets 2,08,00,256 1,98,83,449
Tax base of Tangible Fixed Assets 1,82,07,442 1,74,92,878
25,92,813 23,90,571
Applicable Tax Rate 37.50% 37.50%
Deferred Tax Liability 9.72,305 8,96,464
Deferred Tax (Income) /Expenses for the 75,841 (2,48,363)
year
10.02 QUARD-E-HASANA(LOAN) FROM BANKS TK 6,23,93.446 TK. 7,67.93.446
This is made up as follows:
Particulars Amount (Tk.) Amount (Tk.)
The Quard-e-Hasana from Islami Bank 6,23,93,446 7,67,93,446
Bangladesh Ltd.
against our Term Deposit Receipt (TDR) of
Tk. 6,96,00,000/-
PROPERTY AND ASSETS

11. INVESTMENT

This is made up as follows:

11.01 Bangladesh Government Treasury Bond (BGTB)
11.02 Investment in Shares

11.01 BANGLADESH GOVERNMENT TREASURY BOND

Tk. 15,16,97,028

Tk. 20,49,37,044

TK'. 2,50,00,000
Tk 12,66,97,028

Tk. 2,50,00,000
Tk 17,99,37,044

Tk. 15,16,97,028

Tk. 20,49,37,044

Tk. 2,50,00,000

Tk. 2,50,00,000

The above amount represents the value of 15 (Fifteen) years Bangladesh Government Treasury Bond
at cost held with Bangladesh Bank according to the provision of Section 23 and 24 of Insurance Act

2010 as detailed below:

AMOUNT (in TK.) | AMOUNT (in TK))
PARTICULARS 251s A

ISIN NO: BD0928311150 , Issue Date: 20/02/2013 and 2,50,00,000 2,50,00,000

Maturity Date: 20/02/2028

BANGLADESH GOVERNMENT TREASURY BOND 2,50,00,000 2,50,00,000




11.02 FAIR VALUE OF INVESTMENT IN SHARES Tk. 12,66,97,028.00

Tk. 17,99,37,044.00

Name of the Company No. of share Cost Value Market Value

BD. Thai 2,68,750 62,88,750.00 52,13,750.00
Beximco Ltd 3,15,000 82,21,500.00 71,82,000.00
BSRM Ltd 25,257 21,46,845.00 14,59,855.00
DESCO 2,59,200 1,14,07,206.00 | 1,01,08,800.00
Esquire Knit Composite Ltd 20,890 9,40,050.00 5,91,187.00
Fu-Wang Foods Ltd 1,92,500 32,72,500.00 25,21,750.00
Generation Next Fashions Ltd 9,90,000 75,24,000.00 56,43,000.00
Golden Harvest Agro Ind. Ltd 99,000 21,61,500.00 19,00,800.00
Golden Son 1,00,000 11,90,000.00 8,70,000.00
IFIL Islamic MF-1 1,00,000 7,30,000.00 5,40,000.00
Islami Bank Bangladesh Ltd 17,00,000 4,65,80,000.00 | 4,26,70,000.00
Jamuna Qil Co. Ltd. 30,700 57,74,670.00 49,70,330.00
MJL BD.Ltd. 24,675 24,94,643.00 15,61,927.00
Orion Pharma 3,30,000 1,30,35,000.00 | 1,18,47,000.00
Runner Automobile 7,566 5,40,450.00 4,50,177.00
Rupali Insurance Co Ltd 5,56,650 1,13,48,065.00 | 1,15,22,655.00
New Line Clothing 8,038 75,130.00 1,18,962.00
SAIF Power 1,83,168 40,43,520.00 33,70,291.00
Samorita Hospital Ltd 1,37,568 97,73,943.00 88,04,352.00
Shabhjalal Islami bank Ltd 38,500 10,39,500.00 9,00,900.00
Silco Pharmaceuticals Ltd 8,023 72,940.00 2,43,097.00
Sea Pearl Beach Resort & Spa Ltd 3,916 37,300.00 1,61,731.00
Titas Gas Transmission Ltd. 35,000 13,51,000.00 10,81,500.00
Coppertech Industries Ltd 4,979 47,420.00 1,17,007.00
ADN Telecom 18,968 5,69,040.00 5,69,040.00
Ring Shine Textile Ltd 2,16,139 20,10,600.00 22,26,232.00
Balance With Broker House - 50,685.00 50,685.00

Total: 56,74,487 14,27,26,257.00 | 12,66,97,028.00

Note : Provision has been made for shortfall amount of share price aggregation Tk. 1,60,29,229/- as on 31-12-2019.
Investment in share has been shown of Tk. 12,66,97,028/- in the Balance Sheet as per market price which is lower

than the cost.

12. PROFIT, INTEREST DIVIDEND & RENTS Tk.1,13,77,269 Tk. 79,96,321
(ACCRUED BUT NOT DUE)
This is made up as follows:
AMOUNT (TK.) | AMOUNT (TK.)
PARTICULARS 2019 2018

Profit Accrued on TDR 20,16,722 47,58,332
Interest on FDR 82,62,333 21,39,775
Bangladesh Government Treasury Bond (BGTB) 10,98,214 10,98,214
Total 1,13,77,269 79,96,321

13. AMOUNT DUE FROM OTHER PERSONS OR BODIES
CARRYING ON INSURANCE BUSINESS

The break up of the above amount is noted below:

Tk. 5,22,20,556

Tk. 5,22,20,556

AMOUNT (TK.) | AMOUNT (TK.)
PARTICULARS 2019 2018
Sadharan Bima Corporation 5,22,20,556 5,22,20,556
Overseas Re-Insurer
Total 5,22,20,556 5,22,20,556
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14. SUNDRY DEBTORS

(Including Advances, Deposits & Prepayments)

Tk. 14,57,80,112

The break up of the above is as under:

Tk. 10,18,81,692

AMOUNT (TK.) AMOUNT (TK.)
PARTICULARS 2019 2018
Advance against Salary 57,17,835 4,93,200
Advance against Office Rent 36,83,770 49,35,783
Advance Income Tax 4,30,35,340 6,12,57,307
Advance VAT Payment 18,60,700 12,40,500
R.R. Securities Ltd. 301 301
RNI Securities Ltd. 102 102
Commission Receivable 49,69,926 36,50,000
Re-Ins. Portfolio Premium 3,97,63,032 3,03,04,499
PF Capital Management Ltd 3,19,092 -
Advance Against Floor Purchase 4,10,00,000 -
Advance Against Office Decoration 3,00,000 -
Deposit Clearing Account 51,30,014 -
Total 14,57,80,112 10,18,81,692

15. CASH AND BANK BALANCES

The above amount is made up as follows:

Tk. 68,62,45,980

Tk. 61,26,53,010

AMOUNT (TK.) AMOUNT (TK.)
PARTICULARS 2019 2018

Term Deposit Accounts 57,93,00,000 48,00,00,000
Fixed Deposit Receipt 7,95,00,000 8,38,50,000
Short Term Deposit Account 1,79,10,420 4,20,15,785
Current Account 41,55,221 18,65,485
Cash in hand 53,80,339 49,21,740
Total 68,62,45,980 61,26,53,010

16. OTHER ACCOUNTS

This is made up as follows:

Tk. 2,18,57,106

Tk. 2,15,67,653

AMOUNT (TK. AMOUNT (TK.

PARTICULARS 2019( ) 2018( )
(a) Fixed Assets -At Cost Less Depreciation 2,08,00,256 1,98,83,448
(b) Stock of Printing & Stationery 5,60,000 5,20,000
(c) Insurance Stamp in hand 4,96,850 11,64,205
Total 2,18,57,106 2,15,67,653




(a)

(b)

(c)

17.

FIXED ASSETS
At Cost Less Depreciation

This is made up as under:

Tk 2,08,00,256

Tk 1,98.83,448

AMOUNT AMOUNT
AU (TK.) 2019 (TK.) 2018
Cost as at 01-01-2019/31-12-2018 4,88,95,845 4,65,32,825
Add: Addition during the year 45,63,973 34,64,020
5,34,59,818 4,99,96,845
Less: Disposal during the year - 11,01,000
5,34,59,818 4,88,95,845
Depreciation as at 01-01-2019/01-01-2018 2,90,12,396 2,58,53,682
Add: Depreciation charged during the year 36,47,166 41,65,139
3,26,59,362 3,00,18,821
Less: Adjustment during the year - 10,06,425
3,26,59,362 2,90,12,396
Balance as at 31-12-2019/31-12-2018 2,08,00,256 1,98,83,448
STOCK OF PRINTING & STATIONERY Tk. 5,60,000 Tk. 5,20,000
This is made up as follows:
AMOUNT (TK.) AMOUNT (TK.)
PARTICULARS 2019 2018
Balance as at 01-01-2019/01-01-2018 5,20,000 4,80,000
Add: Purchase during the year 21,25,240 19,15,427
26,45,240 23,95,427
Less: Consumption during the year 20,85,240 18,75,427
Balance as at 31-12-2019/31-12-2018 5,60,000 5,20,000
INSURANCE STAMPS IN HAND Tk. 4,96,850 Tk 11,64,205

This is made up as follows:

AMOUNT (TK. AMOUNT (TK.

PARTICULARS 2019( ) 2018( )
Balance as at 01-01-2019/01-01-2018 11,64,205 8,99,354
Add: Purchase during the year 1,69,38,746 1,75,00,000
1,81,02,951 1,83,99,354
Less: Consumption during the year 1,76,06,101 1,72,35,149
Balance as at 31-12-2019/31-12-2018 4,96,850 11,64,205

PROFIT, INTEREST, DIVIDENDS & RENTS

This is made up as follows:

Tk. 4,29,18,145

Tk. 4,15,93,799

AMOUNT (TK. AMOUNT (TK.

PARTICULARS 2019( ) 2018( )
Profit on SND Account 4,65,517 1,65,521
Profit on TDR 2,99,71,375 2,75,01,499
Interest on FDR 58,39,968 58,64,438
Dividend Received on Shares 33,54,487 42,01,446
Interest on STD Account 2,111,798 7,85,895
Interest on BGTB 30,75,000 30,75,000
Total 4,29,18,145 4,15,93,799
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18.

OTHER INCOME

This is made up as follows:

Tk 1,32,11.861

Tk 64,79,982

AMOUNT (TK.) AMOUNT
PARTICULARS 2019 (TK.)
2018
Miscellaneous Income - 6,000
Capital Gain on Sales of Shares 1,32,11,861 64,73,983
Total 1,32,11,861 64,79,983
19. ALLOCATION OF MANAGEMENT EXPENSES Tk 16,81,13,860 Tk 16,19,65,256
(Applicable to Fund)
NAME OF APPORTIONED DIRECT AMOUNT AMOUNT
BUSINESS EXPENSES CHARGE (TK.) (TK.)
2019 2018
Fire 9,43,44,152 14,38,157 9,57,82,309 8,77,84,555
Marine Cargo 5,08,73,894 16,43,572 5,25,17,466 5,72,48,771
Marine Hull 4,38,185 27,687 4,65,873 2,43,989
Motor 1,29,22,727 5,71,365 1,34,94,092 1,15,12,557
Miscellaneous 28,67,834 29,86,286 58,54,120 51,75,384
Total 66,67,067 16,81,13,860 | 16,19,65,256
20. EARNINGS PER SHARE (EPS) AS PER- BAS 33:

Earnings Per Share (EPS) is calculated in accordance with Bangladesh Accounting Standard 33:

Earnings Per Share, which has been shown on the face of Profit and Loss Account.

Basic Earnings per Share (EPS)

The calculation of basic earnings per share at 31 December 2019 was based on the profit attributable to
Ordinary Shareholders of Tk 7,00,05,075/- (2018:Tk 5,44,11,903/- and a weighted average number of
ordinary shares outstanding for the year ended 31 December 2019 of 4,25,86,977(2018 of 4,01,76,393).

Profits attributable to ordinary shareholders

(Figures in BDT) 2019 2018
Net profit after taxation for the year 7,00,05,075 5,44,11,903
Weighted average number of ordinary shares 2019 2018
Ordinary Shares at 1 January 4,01,76,393 3,79,02,258
Bonus shares issued 24,10,584 22,74,135
Weighted average number of ordinary shares at 31 December 4,25,86,977 4,01,76,393
Restated weighted average number of ordinary shares 4,25,86,977 4,01,76,393
Earnings per share (Per share of Tk. 10.00 each) Tk.1.64 Tk. 1.35
Earnings per share (restated), Per share of Tk. 10.00 each Tk.1.64 Tk. 1.28
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21.

22.

23.

Takaful Islami Insurance Limited

EVENTS AFTER THE REPORTING PERIOD:
The board of directors at its meeting no .108" held on 18-06-2020 recommended to the shareholders

10% cash dividend for the year ended 31% December- 2019 which will be considered for approval by
the shareholders at the 20" Annual General Meeting.

PAYMENT TO DIRECTORS, CHIEF EXECUTIVE OFFICER.

The aggregate amount paid/provided during the year in respect of Directors, Chief Executive Officer and
officer's up to manager level having taxable income is given below:

BOARD CEO OFFICERS
PARTICULARS MEETING (TK.) (TK.)

FEE (TK.)
Director’s Fee 14,49,500 - -
Managing Director Emolument 15,00,000 -
Salary-Officers - 3,79,56,650
Company’s Contribution to Provident Fund - 34,44,313
Bonus 2,50,000 32,21,905
House Rent 7,50,000 1,89,78,327
Medical Allowances 1,20,000 18,89,605
Other Allowances 1,20,000 13,58,050
Total 14,49,500 27,40,000 6,68,48,850

TRANSACTIONS WITH RELATED PARTIES (IAS-24)

Takaful Islami Insurance Limited in normal course of business carried out of number of transactions with
other entities that fall within the definition of related party contained in Bangladesh Accounting Standard
24 related party disclosures. All transactions involving related parties arising in normal course of
business are conducted on an arm’s length basis at commercial rates on the same terms and conditions
as applicable to the third parties. Details of transactions with related parties and balance with then as at
December 31, 2019 were as follows:

NAME OF THE RELATED | RELATION | NATUREOF | FREMIUM AL UL REALIZED | CLAIM

PARTY SHIP TRANSACTION | EARNEDIN | OUTSTANDING | o porqye | PAIDIN
2019(TK) UP TO 31.12.19 NTLY 2019

Hashem Food Ltd. Director Insurance 49,01,881 Nil Nil Nil

Anwer Khan Modern Director Insurance 25,60,425 Nil Nil Nil

Hospital Ltd.

Modern Diagnostic Director Insurance 6,70,902 Nil Nil Nil

Center

A. J. Fashions Ltd. Director Insurance 15,28,927 Nil Nil

Lucky Star Apparels Ltd. Director Insurance 8,80,522 Nil Nil Nil

Mahmud Denim Ltd. Director Insurance 1,58,628 Nil Nil Nil

Mahmud Fabrics & Director Insurance 22,93,975 Nil Nil Nil

Finishing Ltd

Provita Feed Ltd Director Insurance 7,14,578 Nil Nil

Anwer Khan Modern Director Insurance 2,25,968 Nil Nil Nil

Printers & Publication

Ltd

Mahmud Indigo Ltd Director Insurance 20,70,507 Nil Nil Nil

Mahmud Fashion Director Insurance 18,27,970

Provita Breaders Ltd Director Insurance 2,83,883 Nil Nil Nil

Provita Chicks Ltd Director Insurance 14,637 Nil Nil Nil

Ambia Knitting & Dying Director Insurance 12,33,335 Nil Nil Nil
Ltd

Shakhat Anwar Eye Director Insurance 74,250 Nil Nil Nil

Hospital

Kattli Textile Ltd Director Insurance 1,28,468 Nil Nil Nil

Total 1,95,68,856
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24. Reconciliation of Net Income on Net Profit with cash Flows from Operating Activities the requirement of
Bangladesh Securities Exchange Commission notification No: BSEC/CMRRCD/2006-158/208/Admin/81,
Dated 20 June 2018.

Particulars Amount (Tk.)
Profit before Tax 9,04,38,634
Add: Non Cash Expenses (Depreciation) 36,47,166
Add: Non Operating Expense (P/L Account) 1,60,29,229
Less: Increase In Current Assets 5,30,98,063

(Sundry Debtors , Accrued Interest, Stock of Printing, etc.)

Add: Increase in Current Liabilities 3,34,60,740
(Premium Deposit, Outstanding Claims, Unexpired Risk Reserve, etc.)

Less: Decrease In Current Liabilities -
(Sundry Creditors)

Less: Income Tax Paid 1,47,43,353

Cash Flow From Operating Activities: 7,57,34,353
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. 1akaful Islami Insurance Limited

() . ST AN SIS NG

Head Office : Monir Tower (7th, 8th & 9th Floor)
167/1, D.I.T Extension Road, Motijheel (Fakirapool), Dhaka. Tel : 41070071-3
Fax : 88-02-41070083, E-mail : takaful@dhaka.net, Web : takaful.com.bd

% Taka fu,
* penn"

PROXY FORM
= O
o ) PRSPPI
being a member of Takaful Islami Insurance Limited do hereby appoint
IVIEL/IVIES /IS ..otttk 4 et e 4kt e 44 bt e 44 sttt e o4 a bttt e 44 a et e e e st e e e e et e e na e s
o ) PRSPPI

as my/our proxy, to vote for me/us and on my/our behalf at the 20th Annual General Meeting of the Company to
be held on October 03, 2020 at 10:00 a.m. virtually by using digital platform and any adjournment thereof.

Signed this ...cceeeeiieee e day of .o 2020.
Signature of Proxy : ...........ccccooiiniennen. Signature of Shareholder(s) :.............cccceceennenn
B.O A/C./FOlIO NO. : .o B.O A/C./FOIIO NO. & e

N.B : IMPORTANT :

1. This form of proxy, duly completed, must be deposited at least 72 hours before the meeting at the Company’s
Registered Office. Proxy is invalid if not signed and stamped as explained above.

2. Signature of the Shareholder and the Proxy should agree with the Specimen Signature registered with the Company.

3. As per Articles of Association of the Company, Proxy can be given only to the person who is a member (Shareholder) of
the Company.

4%,

o~ Takaful Islami Insurance Limited

Head Office : Monir Tower (7th, 8th & 9th Floor)
167/1, D.I.T Extension Road, Motijheel (Fakirapool), Dhaka. Tel : 41070071-3
Fax : 88-02-41070083, E-mail : takaful@dhaka.net, Web : takaful.com.bd

ATTENDANCE SLIP
| hereby record my attendance at the 20th Annual General Meeting of the Company being held on October 03,

2020 at 10:00 a.m virtually by using digital platform.

Name Of SNArENOIAEI(S)/PIOXY .......ueiiitie ittt ettt ettt sttt eet e et e et e e sae e e ebe e e sbe e e sen e e aneeeaneee e

B.O A/C./FOIO NO. oot holding of ......cccoiiiiiiiiiiiiis ordinary
shares of Takaful Islami Insurance Limited.

Date .o










- Takaful Islami Insurance Limited
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Head Office : Monir Tower (7th, 8th, 9th Floor), 167/1, DIT Extension Road, Motijheel (Fakirapool), Dhaka.
Tel: 41070071-3, Fax: 88-02-41070083, E-mail: takaful@dhaka.net, Website: takaful.com.bd






